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THE WEER. 


Some irregularity is noted in trade reports for the past 
week, but not more than is seasonable, and mercantile col- 
lections are generally prompt. A little conservatism re- 
garding forward business in some industries may be at- 
tributed to high prices, although the greatest strength ap- 
pears in building materials, and preparations for structural 
work are beyond precedent. The few minor strikes do not 
seriously interfere with progress, and thus far the only 
noticeable effect of the coal controversy is the unusually 
large demand for this season of the year in all fuel markets 
and the disposition of small merchants in the immediate 
vicinity of the anthracite mines to allow stocks to become 
depleted. Should an amicable result attend the meeting on 
March 19, these dealers will provide wholesalers and manu- 
facturers with much urgent business. There is little idle 
machinery in any of the leading manufacturing industries 
and contracts for distant delivery come forward freely, ex- 
cept at the textile mills, where purchases are chiefly for im- 
mediate requirements. Prices of commodities rose slightly 
during February, Dun’s Index Number being $104.204 on 
March 1, against $104.011 a month previous and $101.939 a 
year ago. Railway earnings continue to make striking com- 
parisons with last year’s figures, the increase during Febru- 
ary amounting to 24.3 per cent. Foreign commerce at this 
port for the last week showed an increase in exports of 
$926,216 over the same week last year, while imports de- 
creased $71,695. The decline in prices of securities was 
carried still further, while the money market ruled at 5 per 
cent. or over for call loans. Notwithstanding the decrease 
in speculative activity, bank exchanges at New York were 
17.3 per cent. larger than in the same week last year, and 
at other leading cities there was a gain of 19.0 per cent. 

Stability in the iron and steel industry promises to follow 
the atmosphere of conservatism that appears to have ex- 
tended to almost all departments. Mills and furnaces are 
how operating at close to the maximum capacity, yet there 
is no disturbing accumulation of stocks, and specifications 
on old contracts constantly appear. Far from being an un- 
favorable indication, the check to advancing prices may 





avert a repetition of the setback that has always followed 
excessive inflation in the past. Structural shapes continue 
to occupy the position of prominence, several important 
contracts being closed at Pittsburg and Chicago, while the 
tonnage under negotiation will soon provide the mills with 
all the business they can attend to during 1906. In many 
other divisions, such as sheets and hoops, the movement is 
unabated, and there appears a seasonable revival of interest 
in merchant pipe. Steel rail mills need few more orders to 
cover their output during the balance of the year and each 
week brings out numerous inquiries for rolling stock. 

Textile machinery continues well engaged, and producers 
show no loss of confidence in the future, but purchases of 
piece goods in the primary market are most conservative. 
New business in cotton goods at first hands was smaller 
than in recent preceding weeks, buyers evidently hoping 
for more attractive terms, and little has been accomplished 
in the export division aside from a few sales of light weight 
sheetings to China. In the jobbing division of the market 
sales are still of satisfactory volume, although many of the 
larger buyers have returned home. There is notable 
activity in wash fabrics for the fall trade, and in shirtings 
many contracts have been placed for next spring. As to 
woolen goods, the men’s wear division still presents many 
discouraging features, buyers pursuing a cautious policy, 
owing to the attitude of clothiers who are forced to re- 
arrange fabrics on account of the higher prices. Little 
forward business is accomplished beyond the shipment of 
sample pieces. 

Seasonable conditions continue to prevail in the hide 
market, poor quality offerings attracting little attention, 
yet prices rule fairly steady. The recent reaction in calf- 
skins reached a point that induced German buying, liberal 
exports resulting. Increased receipts of dry hides from 
South America find a ready demand at firm quotations. 
Leather is quiet, but fairly steady, support constantly ap- 
pearing as consumers require shipments. A large transac- 
tion in side upper leather at private terms was generally 
believed to be at some concession, but export business in 
light hemlock sides was checked by advanced prices, yet 
belting butts and harness leather are easier. These con- 
flicting reports from different sections of the market tend to 
make the tone irregular. New England shoe shops are 
concluding supplementary spring contracts and new busi- 
ness is rather quiet, but the situa tion is considered healthy 
and the undertone of the market is firm. Although there 
may be some little interval before work is commenced on 
fall shoes, manufacturers will make no concessions in prices 
in order to secure additional spring business. 

A temporary recovery occurred in the wheat market, al- 
though it was soon followed by still lower prices. Few sig- 
nificant influences were in evidence, but continued reports 
of favorable weather in the Southwest and less inquiry from 
abroad renewed liquidation by the long account, and new 
low prices for the season were reached. Western receipts 
for the week were 2,675,016 bushels, against 2,734,832 
bushels in the same week last year, and exports from all 
ports of the United States, flour included, amounted to 
1,448,549 bushels, compared with 787,894 a year ago. 
Chiefly because of the soft roads that reduced the movement 
at the West, corn prices did not follow the downward ten- 
dency of the leading cereal, and the statistical position was 
improved by western receipts of only 3,310,424 bushels, 
against 5,091,916 last year, while Atlantic coast exports of 
2,577,971 bushels compared with 1,780,156 in 1905. A better 
tone prevailed in the cotton market, port receipts falling 
considerably below those of the same week last year, while 
exports made a closer comparison. 

Liabilities of commercial failures thus far reported for 
March amounted to $2,735,595, of which $846,949 were in 
manufacturing, $1,206,132 in trading and $682,514 in other 
commercial lines. Failures this week numbered 221 against 
244 last year, and in Canada 24 compared with 25 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Trade and industrial reports are encouraging 
and March opens with increased activity in certain depart- 
ments. The clothing trade has improved and the demand 
for all dry goods for spring and summer use is good. At 
first hands cotton goods are rather quiet, but jobbers report 
active distribution and a good demand, especially for all 
wash fabrics,. with a pronounced scarcity of ginghams. 
Building materials are in good demand, with the market 
firm and tending higher on mary lines. Spruce lumber is 
strong, with higher prices talked of. Shingles are advanc- 
ing. Southern lumber and hardwoods sell well at full pre- 
vious prices. With the current demand for pig iron moder- 
ate, there is keen activity in deliveries on old contracts, and 
consumption continues large. The volume of orders for 
finished iron and steel products is steady and of good size. 
There is more business in dyes and tanning materials. There 
is a good general demand for drugs and chemicals. Paper 
mills are having good trade in most products. The Ameri- 
can Woolen Co. reports the best year’s business on record, 
with orders on books sufficient to keep machinery running 
full for some time. All worsted mills are doing well and 
have plenty of business on hand. The wool market is 
stronger owing to the cleaning up of considerable unsold 
supply and firm advices from abroad. Business in flour has 
expanded at the lower prices quoted by millers. Coarse 
grains are dull and easy. Export bookings this week include 
254,000 bushels wheat, 292,000 corn, 90,000 oats and 10,000 
barley. The money market is firm at 6 to 8 per cent. for 
call and 5} to 63 per cent. for time loans. 


Worcester.—A large spring business is anticipated, as 
good orders are being placed. Skilled labor is scarce and 
in good demand in machinery, machinists’ tools and kindred 
lines, and the volume of trade in wire and wire specialties 
continues heavy. Textile mills are generally well employed, 
while satinets are still moving slowly. Fancy worsteds are 
very active and the output of muslin underwear is heavy. 
Building has continued active throughout the winter. 


New Haven.—tTrade conditions are very satisfactory, 
and the demand for all classes of metal goods continues 
active. Manufacturers of builders’ supplies report a large 
demand for goods on account of the open winter. Rubber 
goods are depressed on account of the unseasonable weather 
conditions, dealers having large stocks on hand. Hat 
manufacturers report spring trade well up to expectations ; 
materials and the cost of labor have shown some advance. 
Collections on the whole are satisfactory. 


Philadeliphia.—lIron and steel continue firm and a good 
business is reported. In pig iron there has been some de- 
crease in activity. Finished materials are more active than 
primary materials. The brisk demand for anthracite coal 
continues. Bituminous is active and prices steady. Machine 
shops are well employed and large consumers of iron and 
steel report a good volume of business. The building situa- 
tion has improved. Three large operations have been started 
recently and a number of permits have been taken out for 
operations to be begun soon. There has been a slight in- 
crease in the volume of sales of bricks, with prices fair. 
Cement manufacturers continue to do a large business. 
The demand for lumber continues in excess of the supply 
and prices are firm. The leather market continues dull. 
There is a fair stock of all grades on hand and orders taken 





are moderate in size. Shoe dealers report small sales. Paint , 


manufacturers and dealers in painters’ supplies report trade 
quiet, but indications point to an active spring. Trade is 
quiet with wallpaper houses. 

The wool market continues quiet, except that there are 
considerable purchases of medium quarter blood grades by a 
few large buyers at prices slightly under former quotations. 
Stocks of fleeces are moderate, but stocks of territory wools. 
are held by dealers who do not anticipate any downward re- 
action for sometime. Manufacturers of textiles are well 





employed, with the exception of ingrain carpets and uphol- 
sterers’ goods and trimmings. Wholesale dealers in millinery 
report a good demand for early spring goods. Wholesale 
jewelers find trade a little quiet, but sales so far this year 
are considerable ahead of the same period last year. Grocery 
houses report a good business, although purchases are 
for immediate wants only. There is a seasonable trade 
in sugars, syrups and molasses, but purchases are for im- 
mediate wants. Teas and coffees are active and collec- 
tions are average. Spirits have not been active and whiskey 
remains unchanged. Old goods continue scarce. Wines and 
case goods are quiet and gins and brandies are dull. 
Domestic leaf tobacco has been in fair demand. Prices con- 
tinue bigh and the stock is limited. Sumatra and Havana 
are sold in small lots at good prices. Large cigar manufac- 
turers are actively employed with out-of-town orders and 
local business has improved. A normal demand for money 
is reported by the banks. Call loans are quoted at 5 per 
cent. and time loans 53 to 6 per cent. 
Scranton.—Business in the Lackawanna and Wyoming 
regions is very much retarded by the uncertainty of the 
anthracite situation. The smaller merchants are permitting 
their stocks to become very much reduced and making 
every effort to collect in their accounts. This has interfered 
materially with the jobbing trade. In industrial circles 
there is continued activity and enough orders are on hand 
to keep the plants in steady operation for some time. 
There are few failures, but some hesitancy is shown in 
extending credits in the anthracite districts. 
Pittsburg.—Merchandise lines continue active. Trade 
in dry goods is very good, house business and road orders 
covering many descriptions. Customers are insistent that 
deliveries be made promptly. There is a good movement in 
hardware. Seasonable lines are selling well, and prices are 
fairly well held. There is a good demand for lumber, and 
the volume of business is large. White pine is quoted at 
$86 to $91; yellow pine, $31.50; hemlock $23 to $25, and 
shingles $3.60 to $3.70. Building permits for February 
amounted to $347,281, as compared with $389,212 the same 
month last year. Coal shipments by water during the week 
approximated 3,200,000 bushels. There is a good demand 
for window glass, and prices are better than for some time. 
On the first three brackets leading manufacturers are 
quoting 90 and 20, and above the third bracket 90 and 10 
and 5. It is estimated that present consumption is about 
1,000,000 boxes per month, and production is large. 


Baltimore.—The week in wholesale lines has been very 
satisfactory, and a large number of buyers from out-of-town 
points are on the market for their spring purchases. Job- 
bing business in dry goods, notions and millinery is large 
and collections good. The demand for clothing is about 
the same as last year, though some manufacturers show lib- 
eral gains. Values are very high and collections somewhat 
slow. Business with wholesale dealers in drugs and chemi- 
cals is only fair, and collections are unsatisfactory. A slight 
improvement is noted in the demand for furniture, and mod- 
erately good orders are being placed for future delivery. 
The lumber market has become more active, collections are 
exceptionally good and a further advance in prices is looked 
for. Manufacturers of women’s wearing apparel are doing 
@ prosperous business and the output of shirts and overalls 
is sold for months ahead. There is a decided improvement 
in stationery and paper at wholesale, the demand being 
more active and collections better. 

Atlanta.—This is between seasons in most lines, and 
many traveling salesmen are now off the road. House sales 
in dry goods and notions are active. Weather condi- 
tions still favor building operations and all out door work. 
Lumber is in heavy demand. Collections show some im- 
provement, but are still affected by unwillingness to sell 
cotton in the country. 

New Orleans.—Jobbers and manufacturers report @ 
good movement of merchandise. In some lines trade has 
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been in excess of a year ago. The movement of grain for 
export and the importation of coffee continue to show a 
steady increase. Retail trade is unusually good. Offerings 
of rough rice have been comparatively light and trading of 
moderate proportions and the market steady. Clean rice is 
in fair demand, with only small offerings. Receipts of sugar 
from plantations have been very light and all offerings taken 
up at full prices. There is a better tone to the market, al- 
though quotations are unchanged. Molasses is nominal. 


Memphis.—Wholesale trade shows more activity than 
at this season last year. Collections are still unsatisfactory. 
Retailers anticipate a good spring business, as all classes of 
labor are steadily employed, and considerable building is in 
progress and planned for spring and summer months. 


Louisville.—Distillers and rectifiers report sales consid- 
erably in excess of the corresponding period last year. Hard- 
ware, building material, machinery au structural iron con- 
cerns report an unusual amount of business and contracts 
pooked this year. A notable increase in local building oper- 
ations has helped to improve conditions in these lines. Col- 
lections are satisfactory. 


Cincinnati.—There is a fair business in all retail lines. 
In wholesale dry goods the distribution of nearly all fabrics 
was extensive this week, chiefly for summer trade. In 
wholesale whiskey the demand was good and the market 
strong. Pig iron has been easy. Small lots for immediate 
and early delivery have comprised the movement of the week. 
Wholesale clothing dealers and manufacturers report sales 
a little slow. In leaf tobacco the volume of transactions 
has been the greatest in the Cincinnati burley leaf market 
for any similar period in the past three years. Receipts 
amounted to nearly 3,000 hogsheads. The 2,395 hogsheads 
of new leaf offered on the breaks averaged $8.85 per hundred 
pounds, and 600 hogsheads old averaged $9.86 per hundred 
pounds. Money continues firm, call loans 43 per cent., time 
loans 5, and discounts 5 to 54 per cent. 


Cleveland.—Retail trade is fair, and in wholesale and 
manufacturing lines business is seasonably active. Mil- 
liners are having a good spring trade, and there are a num- 
ber of personal buyers here. Navigation between this port 
and Detroit was opened on Monday. The real estate mar- 
ket continues active, and building permits issued in Febru- 
ary were largely in excess of the same month last year. 
Collections are satisfactory. 


Detroit.—Trade conditions continue favorable, with a 
goc’1 outlook for spring business. A number of lines report 
an increase in volume from 5 to 10 per cent., though on 
account of the mild winter a falling off is noted in sales of 
rubbers, heavy clothing and gloves of 10 to 15 per cent. 
Collections are fair. Demand for bank loans is strong and 
rates from 5to 6 per cent. Building permits in February 
were $369,700, an increase of about $150,000 over 1905. 


Minneapolis.—Warm weather in some sections has 
induced early openings of spring lines and results have been 
satisfactory. Jobbers are shipping large quantities of spring 
and summer merchandise, the accummulation of heavy 
weight material having no depressing effect on new business. 
Prices are firmly held as a rule, and collections are satisfac- 
tory. Lumber shipments for the week were 7,008,000 feet, 
against 4,416,000 feet a year ago. 


St. Paul.—Business continues active, and weather con- 
ditions favor the distribution of spring merchandise. Dry 
goods jobbing sales exceed all previous records, the demand 
in some departments exceeding available supplies, and 
prices are very firm. The men’s wear, hat, cap and glove 
trade is very good, and manufacturing footwear jobbers are 
fully employed. Millinery trade is slackening as the season 
advances, but sales are larger than last year. The demand 
for hardware and building supplies is active, and harness 
Manufacturers are busy. The grocery movement is well 
Inaintained. Collections continue somewhat irregular. 


Chicago.—The distribution of general merchandise is 
of exceptional magnitude. Wholesale orders are large in 
the aggregate in dry goods, footwear, men’s furnishings, 
clothing and food products. Buying for the interior is 
ahead of all former experience. The markets are attended 
by large numbers of visiting merchants, who report very 
satisfactory conditions throughout the western country. 
The demand for hardware and sporting goods is brisk, and 
heavy shipments are being made to the farms of wire and 
other material for improvements. Reports as to retail trade 
indicate that the buying is well sustained, clothing, furni- 
ture, carpets and other household needs being freely bought. 
Farm work has been entered upon in various sections, prep- 
arations being made for a large acreage in corn and spring 
wheat. Reports as to the growing grains show a good con- 
dition, and recent snowfall has afforded further protection. 
Mercantile collections are reasonably prompt. 


Weather conditions have favored manufacturing and con- 
struction work. The vessel interests are now getting ready 
for an unusually early resumption of lake navigation, the 
offerings of freight already assuring much tonnage in ore, 
coal and breadstuffs. The demand for raw material is un- 
abated and prices maintain steadiness. Production of steel 
and iron continues heavy, and large deliveries are made of 
rails, structural shapes and wire, producers of the latter 
having heavy orders running farahead. Movement of com- 
modities exhibit no diminution, except as to the marketing 
of crops. The total grain handled at this port, 6,581,096 
bushels, compares with 7,071,149 bushels last week and 
9,251,298 bushels a year ago. Receipts were 39 per cent. 
under those of last year, and the shipments declined 9.2 per 
cent. Live stock receipts, 289,302 head, against 386,753 
head last week and 328,430 head in 1905. Hides received, 
2,459,515 pounds, compare with 2,803,957 pounds last week 
and 6,214,386 pounds a year ago. Lumber receipts were 
35,835,000 feet, against 33,497,000 feet last week and 34,904,- 
000 feet in 1905. Other receipts increased in rye, lard, eggs, 
wool and sheep, but decreased in flour, wheat, corn, oats, 
barley, seeds, broom corn, dressed beef, cheese, butter, 
cattle and hogs. Money is in good demand, and the rates 
for choice commercial paper range from 5 to 5$ per cent. 


Omaha.—tTrade is unusually heavy in hardware, and 
the volume of business far exceeds that of the same month 
of 1905. Prices are firm. In boots and shoes weather con- 
ditions have caused a somewhat larger trade. Collections 
are a little slow. Dry goods houses report a very satisfac- 
tory trade and orders for fall goods are plentiful, prices 
favorable and collections good. Receipts of cattle are the 
heaviest of the year, with an unusually active demand from 
local sources. Prices are steady. Closing prices of hogs 
are the highest of the season and receipts a little lighter 


, than last week. The sheep market is dull. , 


St. Louis.—Increased volume of business is noted in 
nearly all lines, with dry goods, footwear and millinery 
leading in activity. The attendance of buyers is large, as 
the third spring meeting of the Interstate Merchants’ Asso- 
ciation is now being held. Collections are good. Cash and 
future wheat markets were active, but prices declined 24 
cents. The flour market was slow at barely steady prices, 
with trade mainly of a domestic character. Lead is slow, 
and selling at $5.274 per 100 pounds. Spelter has advanced 
20 cents per 100 pounds, and sold at $6.10 and $6.15. Spot 
cotton declined 4 cent. Lumber receipts were light, and 
mainly of contract stuck. The demand for money is fair, 
and rates range from 4} to 6 per cent. on call and time 
loans. Building permits in February aggregated $1,636,235, 
against $1,275,122 in February, 1905. Real estate transfers 
were $4,629,095, against $5,899,090 last year. 

Kansas City.—The attendance of buyers at the third 
spring meeting this week is fair, but not as satisfactory as 
the two previous meetings. Trade is good in dry goods, 
shoes, millinery and hats. There is a good demand for farm 
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implements, but the car shortage has been a severe hinder- 
ance to jobbers for a month or more. Business in other 
wholesale lines is normal. Collections are good. Retail 
trade is fair. Money continues in very good supply and 
the new demand is light, but rates continue firm. 

San Francisco.—The rains during the last half of 
February were of much benefit throughout the State. The 
acreage seeded to grain is up to the average of recent years, 
and even though the rainfall to date has not been as heavy 
as for the same time last year, good crops are confidently ex- 
pected. Actual returns oflast year’s crops have not yet been 
definitely ascertained, and will not be until stock-taking, 
June Ist, but the latest estimates place the yield at about 
275,000 tons wheat, with an unusual proportion of shriveled 
grain, and about 400,000 tons barley, most of which is of 
good average. These are the smallest crops in many years. 
Trading in all lines is fairly active, and tradesmen take a 
hopeful view of the situation. New crop Central American 
coffee and Hawaiian sugar is arriving slowly, but quite up to 
trade wants. The first cargo of sugar for the American- 
Hawaiian Refinery at Crockett’s, 30 miles up the bay, has 
been discharged, and the refinery, which has been closed for 
three years under a subsidy, is about ready to commence 
operations. There were 34 vessels loaded and cleared 
foreign from this port in February, with cargoes valued at 
$3,818,000. This is above the average for that month in the 
previous three years. The record for the first two months 
indicates a larger trade than last year, which was the best 
on record. Real estate continues active, and aggregate sales 
for February are larger than for the same month in previous 
years. The first reports for 1906 of the condition of Cali- 
fornia banks have just been compiled, showing 426 banks, of 
which 103 are savings, 283 incorporated commercial, and 30 
private commercial. San Francisco has 44 of these banks, 
and the remainder are in cities and towns in the interior. 
The net increase for the year is 57, the same as for the pre- 
viouscalendar year. The resources of the 426 State banks are 
$549,652,227, deposits $433,308,225, an increase for the year 
of $59,239,376 and $55,234,701, respectively. 





Trade Oonditions in Oanada. 





Montreal.—The spring millinery openings this week 
have shown a good attendance, and the amount of actual 
buying done exceeded all the figures oflast year. A large 
number of dry goods buyers have also been in town, and 
their purchases represent a good aggregate. In groceries 
the main feature is an advance in the sugar market, which 
has induced a much more active demand from jobbers; 
standard granulated is now on the basis of $4.10 in barrels, 
and No. 1 yellows $3.70 in barrels. Canned tomatoes have 
again advanced, while stocks of dried fruits are very low and 
are more firmly held. A moderate movement is noted in» 
leather, but boot and shoe manufacturers are not anticipating 
their wants. Ordinary black and fancy leathers are very 
firmly held, and 25 cents is the quotation for No. 2 manu- 
facturers’ sole. A good booking of orders is still reported 


in hardware, metals, paints and glass. 


Quebec.—Trade is satisfactory, though in wholesale 
lines weather conditions have interfered, and travelers 
have experienced much difficulty in getting about the dis- 
trict, as the roads are bad. Shoe business is still good. 
Collections have been fair. There have been fewer failures 
than anticipated, and these have been of little importance. 

Toronto.—The past week showed more activity in 
wholesale trade. The millinery openings attracted many 
buyers from outside points, and staple dry goods depart- 
ments were well patronized. Groceries and sugars were in 
good demand, and hardware and metals fairly active. 

Halifax.—More wintry conditions have assisted lumber- 
ing operations, and there is great activity in getting the logs 
to the rivers and the mills. Building operations promise 
well. Trade is fair in the Province generally, and an opti- 
mistic feeling prevails. 


TS 


BANK EXCHANGES. 


Bank clearings still show a very large volume of payments 
through the banks, total exchanges this week at all ieading 
cities in the United States being $3,013,377,622, a gain of 
17.7 per cent. over the corresponding week last year. Every 
city reports an increase, but there are notable gains at 
Philadelphia, Baltimore, Pittsburg, Louisville and San 
Francisco. The volume of bank exchanges is less than in 
January and February, but this is due to smaller transac- 
tions at New York City, where stock speculation is consid- 
erably curtailed—in fact, is now less active than it was a 
year ago, though New York bank clearings still show a good 
gain. Figures for the week, and average daily bank ex- 
changes for the year to date, are compared below for three 
years: 

















Week. Week. Per Week. Per 
Mar. 8, 1906. Mar.9, 1905. Cent. Mar. 10, 1904. Cent. 
re $164,343,324 $137,557,951 -+19.5 $108,751,531 +4511 
Philadelphia. . 156,150,864 123,366,487 --26.6 87.486,816 +785 
Baltimore .... 29,404,476 23,674,086 -++-24.2 20.331,615 +446 
Pittsburg. .... 55,445,861 45,296,646 22.4 33,996,052 +63.] 
Cincinnati .. . 26,849,750 24,552,000 9.4 21,505,900 24.8 
Cleveland .... 14,917,687 13,071,558 +14.1 11,957,609 24.8 
Chicago ...... 231,862,134 199,480,246 Ti 2 178,580,764 29.8 
Minneapolis .. 18,669,851 15,883,452 17.5 13,192,285 41.5 
St. Louis..... 61,826,897 59,218,362 -++ 4.4 56,797,688 8.8 
Kansas City .. 27,293,118 23,982,958 135 21,516,844 -+26.8 
Louisville .... 15,225,068 12,128,333 25.5 10,064,337 +513 
New Orleans . 20,135,432 17,861,641 -+12.7 20,079,281 + 0.3 
San Francisco 49,445,630 37,059,900 -+-33.4 28,070,206 +-76.2 
Total....... $871,570,092 $733,133,620 +-19.0 $612,330,928 +423 
New York....  2,141,807,530 1,826,767,263 -++-17.3 969,521,935 -++-120.8 
Total all.... $3,013,377,622 $2,559,900,883 -+-17.7 $1,581,852,863 +905 
Average daily : 
March to date. $510,012,000 $469,850,000 ++ 8.2 $283,814,000 +-79.7 
February..... 523,568,000 $450,067,000 -+-16.3 304,486,000 71.9 
January ...... 584.577,000 437,867,000 +33.5 344,432,000 69.7 





THE MONEY MARKET. 


It was not expected that the announcement of $10,000,000 
federal funds to be deposited in the banks would materially 
alter the financial situation, partly because the operation 
was not immediately accomplished, and also because the 
proportion placed here would be less than a third of the 
total, while on regular operations the Government continued 
to absorb funds by the normal excess of receipts over ex- 
penditures. Furthermore, there was a large transfer to 
California, indicating that London was sending gold to 
Japan by drawing on credits here.. Should this operation 
become extensive it would add to the pressure already felt 
in a moderate degree. Gross gold in the Treasury has risen 
to a new high record, and the shifting of funds during Feb- 
ruary reduced the amount of money in circulation below the 
high-water mark established when the month opened. Ac- 
cording to the report of the Comptroller of the Currency, the 
national banks on January 29 held resources of $7,769,826,- 
583, an increase of over $200,000,000 compared with the 
previous high record established on November 9, 1905, and 
a gain of $650,000,000 in a year. This statement shows that 
all credits have been expanded to such an extent that firm 
money rates are to be expected. Although the central 
reserve cities comply with the legal requirement to hold 
over 25 per cent. cash to deposits, this includes deposits for 
other banks which are allowed to hold their cash in the 
institutions of the big cities, and, if the total for the nation 
be examined, it shows that the percentage of actual money 
is abnormally low. There is no occasion for alarm in these 
conditions, but it is evident that borrowing has risen faster 
than the supply of cash, particularly at the interior, which 
is now about to draw on New York for seasonable require- 
ments. 

Call money has ranged from 34 to 6 per cent., with most 
business at 5 to 5} percent. Time loans are more steady 
at about 5$ per cent. for short terms and 5% for longer 
periods. Commercial paper is less active, most choice 
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names being quoted at 5 to 54 per cent. and less well known 
endorsements costing 6 per cent. 


FOREIGN EXCHANGE. 

Dulness prevails in the foreign exchange market, both for 
sterling and continental business. A fair supply of com- 
mercial and financial bills is absorbed by a similarly mod- 
erate inquiry for remittance. Paris exchange on London 
declined in response to the fluctuations of British discounts. 
Transfers of $2,000,000 from local banks to San Francisco 
through the Sub-Treasury was due, probably, to arrange- 
ments for exports of gold from the Pacific coast to Japan. 
The tone was much easier at the end of the week owing to 
offering of bills against shipments of securities, as shown by 
the following closing quotations each day: 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 


Sterling, 60 days..... 4.824 4.823 4.822 4.82% 4.82 4.82 

Sterling, sight....... 4.852 4.85} 4.853 4.854 4.854 4.853 
Sterling, cables...... 4.863 4 864 4.86% 4.864 4.85} 4.854 
Berlin, sight ........ O42 94} 94; 943 942 943 
Paris, sight hittin nie "3.17% 5.173% *3. 174 95.174 %*5.17% 3.17% 


* Less one- sixteenth. 


DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 20 cents 
discount; Boston, 164 cents discount; New Orleans, com- 
mercial 25 cents discount, bank $1.50 premium; Savannah, 
buying at 50 cents discount, selling at 75 cents premium ; 
Cincinnati, 15 cents discount; San Francisco, sight 6 cents, 
telegraphic 8 cents; Charleston, buying at par, selling at 
1-10 cent premium; St. Louis, 5 cents discount bid, 5 
cents premium asked; Minneapolis, 30 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to February 22d were valued at £3,596, - 
600, against £ 1,216,857 in the corresponding period last year. 
India received all of this year’s shipments, but in 1905 
£2,800 went to the Straits and £1,370 to China. 

Decreased demand from India in the London market has 
brought prices considerably below the recent high point, 
but the white metal is still by no means cheap. The fall 
amounted to a little more than one penny per ounce in the 
British market. Closing quotations each day were as 


follows : 


Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ....2. 30.00d. 29.87d. 29.62d. 29.62d. 29.69d. 29.31d. 
New York prices.... 64.87¢c. 64.62¢c. 64.12¢. 64.12¢. 64.25¢. 63.37e, 


FOREIGN FINANCES. 

A much stronger position was reported by the Bank 
of England, holdings of gold coin and bullion increasing 
£400,335, while loans contracted £4,777,000, making the 
proportion of reserve to liabilities 46.98 per cent., against 
43.13 per cent. last week. The Bank of France gained 
17,100,000 franes in gold, while loans were reduced 141,- 
300,000 francs. A better feeling was noted in the European 
financial markets with expectation of a satisfactory settle- 
ment of the Morocco affair and the mine business. Call 
money at London is quoted 3} to 34%, and time loans 3.44. 
At Paris the open market rate is 23 per cent., and at Berlin 
4 per cent. is quoted. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 


on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


Mech. 7, 1906. Feb. 28, 1906. Feb. 21, 1906. 
Gold owned .........-- $130,029,896 $126,418,068 $119,296,925 
Silver owned ........<. 18,998,700 19,840,528 20,539,689 


A further substantial gain is noted for the week in net 
gold holdings, and on March 7 a new high record of gross 
gold in Treasury vaults was established at $770,055,418, but 
there was some decrease when the Secretary began to in- 
crease deposits in national banks. Thus far only a small 
part of the proposed $10,000,000 is so reported. The net 
available cash balance is $153, 004,951, of which $57,465,852 
is held by the banks, against about $55,000,000 prior to the 
recent operation. During March, thus far, especially heavy 





disbursements on navy account has raised expenditures 
$437,960 above receipts, reducing the surplus for the fiscal 
year to $663,343. A year ago there was a deficit of $22,859, - 
675. 

MONEY IN CIRCULATION. 

For the first time in many months the amount of money 
in circulation shows a decided decrease for the month of 
February. The total on March 1 was $2,671,302,503, 
against $2,680,629,932. As the population is estimated to 
have increased to 84,194,000, the per capita amount shows 
a loss of 15 cents for each inhabitant from the high-water 
mark established at $31.88 on February 1. Gold coin fell 
off about $6,000,000, gold certificates $17,000,000, while 
bank note circulation rose $13,000,000. Other changes were 
comparatively small. Including money in the Treasury, 
there was a slight gain for the month, $2,999,890,171, com- 
paring with $2,998,471,555, the loss of $6,000,000 in gold 
being about balanced by the gain in bank notes. 


NEW YORK BANE AVERAGES. 

A further small decrease occurred in the surplus reserves 
of the associated banks last week, owing to the loss of 
about $3,000,000 in specie, partially offset by a large con- 
traction of loans. In view of the heavy liquidation in Wall 
Street it was expected that loans would be reduced more 
extensively, but payments into the five per cent. fund for 
the redemption of bank notes was also expected to be ona 
scale sufficient to curtail cash holdings very much more 
seriously. Another surprising feature of the statement was 
the gain in bank note circulation, when it was understood 
that every effort had been made to retire the legal maxi- 
mum limit during February. This bank note item was the 
only one on the list that did not decrease more or less. 
Owing to a large reduction in surplus reserve last year, the 
comparison is closer than it was, although 196 is still far 
behind the corresponding weeks in recent preceding years. 
The statement in detail compares with earlier dates as 
follows: 











Week’s Changes. Mar. 3, 1906. Mar. 4, 1905. 

CP a Dee. $8,463, 100 $1,040,838,700 $1,134,425,300 
Deposits ........- Dee. 12,753,700 1,029,545,000 1,189.970,000 
Circulation....... Ine. 119,800 50,907.000 42,851,300 
DE. dienadicowwe Dec. 2,954,400 182,672,800 219,628,400 
Legal tenders....Dec. 341,000 79,722,200 86,253,800 
Total cash...Dece. $3,305,400 $262,395,000 $305,882,200 
Surplus reserve .. Dec. 116,975 5,008,750 8,889,700 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $139,- 
849,500, an expansion of $1,584,200; deposits, $151,227,200, 
a gain of $2,508,200; deficit. below 25 per cent. cash to 
total deposits, $4,115,900, against a deficit of $4,814,450 
in the preceding week. 


SPECIE MOVEMENT. 
, At this port last week: Silver imports $102,020, exports 
$1,000,810; gold imports $64,638, exports $15,000. Since 
January 1: Silver imports $497,091, exports $11,406,895; gold 
imports $429,467, exports $3,648,475 





- 


FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 221, 
against 236 last week, 218 the preceding week and 244 the corresponding 
week last year. Failures in Canada this week are 24. against 41 the pre- 
ceding week and 25 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 





Mar. 8, 1906.||Mar. 1, 1906.||Feb. 21, 1906 ||Mar. 9, 1905 





Over Over Over Over 
$5,000 Total $5,000 Total. $5,000 Total. $5,000 Total. 





en 26 71 32 87 17 65 23 79 
re aver 19 70 22 65 25 #2 . 28 91 
, gee 13 54 28 69 21 54 27 40 
WD eweeeernes 8 26 5 15 - 4 17 7 34 





United States. eee} 66 | 221 87 | 236 67 | 218 85 | 244 
Canada .........- 10 24 15 41 3 18 8 25 
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DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned to 
consumption was $104.204 on March 1, against $104.011 a 
month previous and $101.939 a year ago. Although little 
change occurred in the aggregate during February, there was 
a general decline in almost every class of commodities, 
with the striking exception of the miscellaneous division, 
which not only neutralized the effect of other losses, but 
provided a small net rise. The total in this miscellaneous 
class is higher than at any time in about thirty years, and 
the recent rise occurred chiefly in building materiais. Aside 
from a moderate advance in meats, most food products be- 
came cheaper, and it is particularly striking to note that 
the general level of prices is over 2 per cent. higher than on 
March 1, 1905, despite the fact that foodstuffs have declined 
about 6 per cent. There is little evidence of change in the 
general business situation during February in so far as in- 
dicated by the course of commodity prices, the bright agri- 
cultural outlook tending to cheapen breadstufifs, while the 
unprecedented structural activity carried lumber and many 
other materials to a still higher position. Notwithstanding 
the advance in prices above the level on February 1, the 
index number was almost 1 per cent. lower than on Decem- 
ber 1, 1905, when the high record for recent years was 
established. More seasonable weather failed to check the 
downward tendency of quotations in the clothing class, 
although the principal difference occurred in the prices of 
raw material. 

Opening prices in March, 1906, compare as follows with 
dates back to 1860, separated into seven general classes for 
convenience of comparison. In compiling this record due 
allowance is made for the relative importance of each of the 


several hundred quotations used : 
D 





i Other Cloth- 











Bread- an Miscella 

stuffs. — Garden. Food. 1n8- Metals. 

1860, Jan. 1.. 23.652 10.084 14.169 8.978 22.094 26.082 16.572 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 
1870, Jan. 1.. 29.076 15.255 21.17 .240 32.986 27.682 23.056 
1875, Jan. 1.. 26.048 11.932 17.83214.546 25.718 22.833 18.669 
1880, Jan. 1.. 22.955 9.206 14.00711.873 22.673 25.002 16.963 
1885, Jan. 1.. 16.342 9.432 14.304 8.996 18.081 15.065 14.245 
1888, Jan. 1.. 18.565 8.920 15.03010.340 15.140 17.330 14.577 
1889, Jan. 1.. 18.195 8.705 14.67010.480 15.170 17.360 14.496 
890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 
1892, Jan 1.. 7.895 13.180 9.185 13.430 14.665 13.767 
1893, Jan 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 
1895, Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 
896, Jan. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 
1897, Jan. 1.. 729 17.327 10.456 8.170 12.407 13.014 12.399 
July 1 (low) 10.587 7.529 114 7.887 13.808 11.642 12.288 
1898, Jan. 1. 511 £7.336 12.371 8.312 14.654 11.572 12.184 
1899, Jan. 1.. 13.816 7.520 11 9.096 14.150 11.843 12.540 
, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 
02, Jan. 1. 9.670 15.248 8.952 15.547 15.375 16.793 
03, Jan. 1.. 17.104 9.522 14613 9.418 15.938 17.185 16.576 
1904, Jan.1.. 17.102 8.138 15.287 9.653 17.316 15.887 16.759 
Feb. 1.. 17.988 8.203 15.078 9.665 18.129 15.774 17.191 
Mech. 1.. 20.116 8.52 4.547 9.469 17.916 15.849 17.190 
April 1.. 18.940 8.496 15.369 9.603 17.773 15.268 17.033 

ay 1.. 18.692 8.226 15.40110.268 17.425 15.360 16.836 

June 1.. 19.525 8.330 13.156 10.396 17.153 15.437 16.954 
July 1.. 18.244 9.033 10.648 10.406 16.514 15.428 16.919 
Aug. 1.. 18.251 8.831 10.68910.376 16.622 15.491 16.967 
Sept. 1.. 18.471 8.468 11.274 10.575 16.732 15.503 16.819 
Oct. 1.. 18.462 8.586 12.033 10.513 16.617 15.291 16.892 
Nov. 1.. 18.791 8.238 12.88010.430 16.714 15.389 16.989 
Dec. 1.. 18.033 8.209 13.828 10.521 17.006 15.972 16.985 
1905, Jan.1.. 18.278 7.950 13.948 10.699 16.319 16.188 16.936 
Feb. 1.. 18.082 8.031 13.65610.816 16.887 16.170 17.400 

ch. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 

April 1.. 17.719 8.599 12.268 10.572 16.984 15.668 17.396 
May 1.. 16.408 8.727 11.813 10.508 17.058 15.760 17.290 
June 1.. 17.978 8.899 10.77710.477 17.380 15.786 17.462 
July 1.. 18.831 8.614 9.982 9.922 17.986 15.916 17.061 
Aug. 1 17.270 8.711 12.121 9.924 18.453 16.141 17.226 
Sept. 1.. 16.669 9.001 12.187 9.896 18.912 16.385 17.258 
Oct. 1. BS 8.355 & 9.732 18.775 16.576 17.275 
Nov. 1.. 18.033 8.441 14.802 9.622 18.839 16.689 17.427 
Dee. 1..17.298 8512 14.911 9.833 19.136 16972 18.650 
1906, Jan. 1.. 16.554 8.426 14.399 9.822 19.313 17.141 18.809 
Fe 1.. 16.058 8.690 13.977 9.688 19.139 17.042 19.417 
Mech. 1.. 15.715 9.152 13.644 9.626 19.015 16.973 20.079 














NOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boots and shoes ; 
mé@tals include various quotations of pig iron,and partially manufactured and 
finished products, as well as minor metals, coaland petroleum. The miscellaneous 
class embraces many grades of hard and soft lumber, lath, brick, lime, glass, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 


Fluctuations during the month of February were numer- 
ous, but seldom of great size. Thus, in the breadstufts 


class nearly every article showed a small decline in price, 
the widest variation being about 14 cents a bushel each for 
wheat and corn. Quotations for live stock and provisions 
have not shown the customary disposition to follow the 
course of the grain markets, practically every item on the 
list recording more or less advance, mess pork rising $1.25 
per barrel during February and $1 75 since the opening of 
the year. In fact, this upward tendency in meats has been 
in progress with scarcely any interruption since early last 
autumn. On October 1 the total for this class was $8.3565, 
against $9.152 on March 1, while in four months the aggre- 
gate for breadstufts declined from $18.033 to $15.715. It is 
not customary to find these two sections moving 80 distinetly 
in opposite directions. A moderate decrease occurred in 
prices of dairy and garden products, the principal differences 
being lower quotations for milk, eggs, hay and cheese, while 
butter rose another cent and vegetables were also slightly 
higher. The advance in price of butter has been consistent, 
but more than offset by a similarly uniform downward tend- 
ency in cost of eggs. A trifling decline occurred in mis- 
cellaneous food products, many small changes being noted, 
but no fluctuation was of important dimensions. Although 
both raw and refined sugar showed a moderate net loss for 
the month, prices on March 1 exhibited considerable recoy- 
ery from the lowest point during February, and some other 
losses in market value occurred in spirits, hops and malt, 
while, on the other hand, tea, salt and spices recovered a 
trifle. 

Articles embraced in the clothing list moved downward 
with remarkable uniformity during the month of February. 
In several cases there were no changes, but whenever 
fluctuations occurred the inclination was unmistakable. 
Despite some recovery, raw cotton showed a net loss of $2 
per bale, and the average of one hundred quotations of 
domestic wool was 27.28 cents a pound on March 1, against 
27.39 a month previous and 284 cents six months ago. 
Although monthly changes in wool have been almost insig- 
nificant the tendency was clearly defined, yet business was 
of good volume and general market conditions satisfactory. 
Small declines vecurred in raw silk and rubber, hides were 
again depressed by the seasonably poor quality of offerings, 
and leather responded by another decline, but quotations 
of finished products in all these industries ruled remarkably 
steady. It must not be forgotten that there was a similar 
lack of irregularity in cottons, woolens and footwear when 
the raw materials were rising erratically, so that this sta- 
bility is no evidence that the consumer is not getting a 
proper amount of consideration. A few small changes 
occurred in metals; tin and lead both declined, and some 
grades of pig iron were also cheaper, although the general 
position of the iron and steel industry remains unshaken, 
and the outlook for a banner year could not well be brighter. 
In the miscellaneous division the upward movement was 
general, widest fluctuations occurring in lumber and other 
building materials. There were small declines in linseed 
oil and lath, but otherwise higher prices were quoted when- 
ever any change occurred. The average of drugs and 
chemicals rose slightly, chiefly because of changes in cam- 
phor, quinine and quicksilver, while quotations of fertilizers 
responded to the seasonable increased inquiry. 








LUMBER OUTPUT AND STOCKS. 





Now that the general level of prices for building materials 
is at the highest point in about thirty years, and consump- 
tion during the current year promises to be very heavy, 
judging by the number and value of permits already issued 
and those under contemplation, it is particularly interesting 
and instructive to study the statistics of production and 
supplies as published by the American Lumberman. Many 
pages of that paper are devoted to the annual statistics for 
the year 1905 in comparison with similar records for preced- 
ing years. Much has been written regarding the extent to 
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which forests have become devastated, but it is doubtful 
whether anyone outside the industry appreciates the fact 
that in these days of record-breaking production in so many 
other departments of commercial activity there is a steady 
falling off in the northern production of pine. In the fol- 
lowing table the total pine lumber cut of Michigan, Wis- 
consin and Minnesota are given in feet for the years 1873 to 
1905, inclusive : 





ER chescrsccepeccuee 3,628,029,000 | 1888 .......ccccsccces 8,254,291,000 
DEE wb ctcoeneess cece E,Fee Okt seee | SOE . cccccccccceccess 7,757,916, 784 
BIOS .cccccccccccccece 4, TUL Bee OOe | SOOO . cccccccccesscces 7,425,368,443 
er 5, 294,395,000 | 1885 .............206- 7,053,094,555 
BEE cocccccsesecccoce 5,336,448,000 | 1884 ................. 7,935,033,054 
Dsvrsscveasencoons 5,485,261,000 | 1883 ...............6. 7,624. 789,786 
DE sebtconesendesses 6,606,508, G00 | 1BG8 ... wccccoccccecces 7,552,150, 744 
Dinssvscdeoveseda’ Ok rrr 6,768,856,749 
Sere GPG aee | SED cedecccécsccsctc 5,651.295,006 
Pe ee RD) BE ns vencscccaconesss 4,806,943,000 
Be eee SpE ED | BETO . cccccccccccesces 3,629.472,759 
DT) ndeasatepenedach 6,821,516,412 | 1877 ..............-.-.- 3,595.333,496 
Serer fos SS hh 3,879,046,000 
DRA s> 6 cdbreteseswe 8,594,222,802 | 1875 ................. 3,968,553,000 
ree 6,81, 988, B8D | 1874 .. ccccccccccccecs 3,751,306,000 
Eo BBO, GE Cee | MOIS . ccccccccccccvecs 3,993, 780,000 
DE ksh chided ibeaade 8,183,048,000 | 


Not only does this show that the output in 1905 was the 
smallest year on record, with the single exception of 1877, 
but the decrease has been almost uninterrupted since the 
high-water mark was reached in 1890. Up to that time 
there was a gradual development of lumber operations in 
these States, but during the last fifteen years output has 
decreased about 60 per cent. Moreover, the loss has been 
most striking for the latest dates, a reduction of about 25 
per cent. being noted in the last two years. The exact 
location of the decrease is shown by a table in which the 
statistics are separated into three general districts, taking 
the territory adjacent to Chicago as the central district and 
giving separately the two sections east and west of that 
district. According to these figures as given herewith, it 
appears that in the early days production was about evenly 
divided between the three districts, whereas now the western 
section alone provides practically all of the pine: 

NORTHERN PINE PRODUCT BY DISTRICTS. 





West of East of 

Year. Chicago Dist, Chicago Dist. Chicago Dist. 
BOGS... 2. cccccccccce 3.047,456,000 459,999,000 120,574,000 
nde stebeesrecee Gene 446,729,000 102,864,000 
1903..... LER 3,948,798,000 701.938,000 © 141,116,000 
ae Oe ae 4,328,930,000 800,942,000 164,523,000 
Ce 4,184,596,000 839,929,000 311,923,000 
a i, it a bile 4,047,064,000 1,056,810,000 381,387,000 
ENGR 4,400,802,000 1, 150,721,000 504,985,000 
Steet. stblaeal 3,757,841,000 1,493,596,000 866,865,000 
a 3,767,460,000 1,490,409,000 975,585,000 
a a al 3,239,096,000 1,513.232,000 973 435,000 
ER, 4,158, 833,000 1,716,640,000 1,075,197,000 
Eas ere 3,824,004,000 1,754,054,000 1,243,459,000 
Ne eee 3,812, 112,000 2,029,312,000 1,484,840, 00 
OES 4,380,315,000 2,336, 136,000 1,877.772,000 
Sr 3,874,521,000 2,176,960,000 1,823,467, 00 
RRR ASG 4,068,252,000 2,405.847,000 2,123,524,000 
eR RGR aias 3,471,584,000 2.481,357,000 2,230,107,000 
ee iiieivlasua 3,624,030,000 2,376,577,000 2,253,684,000 
NEE RR ry 3,307,700.000 2,339,783,000 2,110,343,000 
AT EAS: 9) 3,115,128 000 2,196,824.000 2,113,396,000 
RRR 3,169,019,000 1,977,221,000 1,906,855,000 
Ne 3,448,647,000 2,236,270,000 2,250,116,000 
tS REAR. 3, 134.332,000 2,111,070,000 2,379,388,000 
ica ie les 2,931,924,060 2,188,372,000 2,431,854,000 
CSIRO: 2,455,316,000 2,110,837,000 2,202.703,000 
ER Cas 2,072, 257,000 1,801,251,000 1,777,687,0: 0 
| I Ss 1,573, 198,000 1,531,540,000 1,702,205,600 
(Ra areal 1,023,974,000 1,251,081,000 1,354,418,000 
ES SE aes 1,063,298, 000 1,138,165,0°0 1,393,870,000 
a au te 1,448,874,000 1, 118.529,000 1,311,643,000 
SLR RI, <P 1,360,331,000 1,120,962,000 1,487.260,0°0 
8 cai a 1.309.442,000 1,944,291,000 1,397,573,000 
i tai alle 1,353,000,C00 1,126,819,000 1,413,961,000 


Moreover, this reduction in output has not been due to 
any accumulation of lumber at the mills, for stocks have 
decreased almost steadily during the past ten years, 4,180,- 
360,700 feet being held at the end of 1895 and only 1,556,- 
645,000 at the close of 1905, as shown in the following com- 


parison : 

Ee eee 1,556,645,000 ; 1894............... 3,944,842, 304 
itis cated ahi ek? Ce eee 3,646,469,071 
INTL LOM 1,964,552,000 REPRE 3,119,380,245 
Rt A i RI ae 3,338,700,221 
US Ree ath 2.388, 256,000 | 1890............... 1,160,331,050 
RSIS eee 2,839,705,000 | 1889............... 1,038,751,000 
RPE YY 6 Se 8G Rea 823,386,200 
ees scala’ 3,.494,739,000 | 1887..............: 2,986,912,445 
ORIG CSR peat 3,915,558,000 | 1886............... 3,068,092,608 
SDs dcitiineils wales 4,053,937,435 | 1885............... 3,237,809,116 
SRR Pee 4,180,360,700 | 1884............... 3,516, 957,416 





Much better results are seen in the northern hardwood 
field, production showing a gradual increase in recent years 
and a fairly steady volume of stocks on hand. These 
figures, with the number of mills reporting, compare as 
follows for the last six years: 


Year. No. Mills. Cut. Stocks. 
 dnGtiaceennndadundadwaaudwn 546 1,007,807,000 367,508,000 
DE Rich ovcdadhensweaedednees 579 1,044,025,000 392,550,000 
Pit iid ets Cbeunennd tee aweut 542 799,734,000 273,889,600 
a i a a aa a 621 730,315,000 256,621,000 
id hd td cei ti pee eh kali 711 790,592,000 422,376.000 
| ES A eap Een ee 6)1 939,912,000 265,993,000 


Combining the pine, hemlock and hardwood production 
for these three northern States, it is found that the total cut 
in 1905 was 5,820,909,000 feet, of which stocks remaining at 
the end of the year amounted to 2,282,447,000 feet, or almost 
40 per cent., but there appears a reduction in supply of 
834,847,000 feet compared with stocks at the close of busi- 
ness in 1904. In view of these convincing comparisons it 
should occasion no surprise that the tendency of prices has 
been upward, and it is only through the extensive substitu- 
tion of steel in structural work that prices of lumber have 
not shown a still more marked advance. 





DOMESTIC TRADE IN JANUARY. 


Internal trade movements last January showed in the 
aggregate a decided improvement over those for January, 
1905, this being particularly true with regard to the receipts 
and shipments of live stock, grain and coal. According to 
reports received by the Department of Commerce and Labor 
through its Bureau of Statistics, 3,652,254 head of live stock 
were received at six important interior markets during Jan- 
uary. This was 163,438 head more than in January, 1906, 
and 375,184 head more than in January, 1904. Of the total, 
1,609,314 head were received at Chicago, 671,583 at Kansas 
City, 446,395 at Omaha, 418,614 at St. Louis, 322,580 at St. 
Joseph and 183,768 at St. Paul. Although there was a 
slight decrease in the receipts both at Chicago and St. 
Paul, it was more than offset by the increase at the other 
four markets. The number of hogs received at these 
markets during January, 1906, was 1,918,656; sheep, 880,- 
557 ; cattle, 755,131; horses and mules, 61,613, and calves, 
36,297. As compared with January, 1905, there was an in- 
crease in the receipts of cattle, calves, sheep, horses and 
mules, and a small decrease in the receipts of hogs. Ship- 
ments of live stock from Chicago during January amounted 
to 439,201 head; Kansas City, 136,402; Omaha, 58,420; St. 
Louis, 118,346; St. Joseph, 25,079, and St. Paul, 83,011, 
making a total of 860,459 head, compared with 695,466 head 
shipped from these markets during January, 1905, and 
667,981 during January, 1904. Compared with January, 
1905, there was an increase in the shipments from all of the 
markets named. An indication of the increased demands 
upon the railroads by the heavier live stock movements is 
the fact that over 5,600 more cars were required to handle 
January’s receipts at these markets in 1906 than in 1905. 

At fourteen primary grain markets the receipts of grain. 
during January aggrega‘ed 71,308,914 bushels—over 17,- 
000,000 bushels in excess of those of January, 1905, and 
9,000,000 bushels more than in January, 1904. Of the four- 
teen markets—Chicago, Cincinnati, Cleveland, Detroit, 
Duluth, Kansas City, Little Rock, Louisville, Milwaukee, 
Minneapolis, Omaha, Peoria, St. Louis and Toledo—only 
Cleveland, Louisville and Toledo sustained losses as com- 
pared with the receipts of January, 1905. The grain ship- 
ments from these cities during January, 1906, totaled 47,- 
432,490 bushels, compared with 36,202,062 bushels in 
January, 1905, and 35,363,812 bushels in January, 1904. 
The increase in both the receipts and shipments was due 
largely to greatly increased arrivals and withdrawals of 
oats, although the movements of wheat, corn, barley and 
rye all showed improvement when compared with like re- 
ceipts and shipments in the preceding year. Oat arrivals 
at these markets during January amounted to 19,668,983 
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bushels, a gain of over 9,000,000 bushels when compared 
with similar movements in 1905, while by a like comparison 
shipments, which totaled 18,204,424 bushels, presented an 
increase of nearly 8,000,000 bushels. 

Shipments of anthracite coal during January from eastern 
producing regions reached a total of 5,458,084 tons, more 
than 1,000,000 tons greater than shipments for January, 
1905, or January, 1904, and only a little over 500,000 tons 
below the exceptionally large movement in January, 1903. 
In fact, the January, 1906, shipments have been exceeded 
in only four months during the past six years. Coke pro- 
duction at Connellsville during the first four weeks of Jan- 
uary amounted to 1,137,000 tons, exceeding that for the first 
four weeks in January, 1905, by over 100,000 tons and that 
for the first four weeks of January, 1904, by nearly 200,000 
tons. This production was larger than that which occurred 
during the first four weeks in any of the three preceding 
years, and the cars required to handle it numbered 57,672, 
compared with 49,352 employed during the first four weeks 
of January, 1905, and 39,368 in January, 1904. Of the ship- 
ments for the first four weeks of 1906, 17,433 cars were 
destined to Pittsburg and the river, 32,033 cars to points 
west of Pittsburg, and 8,206 cars to points east of Connells- 
ville. Of the ovens employed in manufacturing coke in the 
vicinity of Connellsville, less than one-half of 1 per cent. 
were idle during the first four weeks of January, 1906. 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States re- 
porting for February are $42,725,959, an increase of 24.3 per 
cent. over the corresponding month last year. Earnings 
are large and the tonnage movement heavy, but traffic con- 
ditions in February last year were much less satisfactory 
than in February this year. There was more interruption 
from storms, hence the great gain this year. In the follow- 
ing table earnings of practically the same roads for the past 
three months are compared for two years: 





——Gross Earnings—— Per 

906. 1905. Cent. 

February..... $42,725,959 $34,381,874 Gain $8,344,085 + 24.3 
January ...... 44, 104, 248 37, 830, 237 Gain 6,274,011 + 16.6 
December .... 45,976,569 42,856,072 Gain 3,120,497 + 7.3 


The more complete statement for January, showing earn- 
ings by leading classes of roads, is even more satisfactory 
than the preliminary figures printed above. Total gross 
earnings of all United States roads are $118,810,251, a gain 
of 20.6 per cent. over January, 1905. This includes many 
leading systems in all sections of the country, and a total of 
123,464 miles in the United States. The large gains are on 
the Trunk lines and Pacific roads, with Granger, Southern, 
Southwestern and Anthracite Coal roads following in the 
order given. There is an increase all along the line, and 
the Central Western roads report a gain of 13.8 per cent. 
The classified statement is printed below: 


——Mileage—~. —-~Gross Earnings——~ Per 
January. 1906. 1905. 1906. 1905. Cent. 
Trunk, Eastern.... 13,231 13,162 $29,910,743 $23,890,116 +425.2 
Trunk, Western. . -- 8,017 8,014 7,386,866 6,609,291 -+-11.8 
Anthracite Coal... 3,010 3,042 8,136,354 6,955,359 -+17.0 


Other Eastern..... 2,258 2,209 3,392,119 - 2,891,561 17.3 
Central West...... 7,431 7,453 7,168,165 6,301,681 13.8 
SE. i. ciceeak 25,003 24,639 15,237,670 12,544,325 -+21.5 
Southern.......... 23,992 23,599 19,056,935 15,787,741 -+-20.7 
Southwestern ..... 29,484 27,961 20,362,676 17,285,712 +-17.2 
PUD dpiccdsscvees 11,028 10,885 8,158,723 6,290,136 -+29.9 





——— era ee 


U. S. Roads... ..123,464 120,964 $118,810,251 $98,555,922 +420.6 
rpeeseesesn Gee 8,332 4,409,000 3,346,000 -+-35.8 
Mexican .......... 6,494 6,137 5,381,335 4,778,949 +12.6 


Total ...........138,526 135,433 $128,600,586 $106,680,871 420.6 














TRADE NOTES. 





The Bicycle Industry.—The Census Bureau at Wash- 
ington has issued a bulletin showing a great falling off in 
the bicycle industry within the past five years. -The amount 
invested in the manufacture of bicycles in 1900 was $29, - 
783,659, while in 1905 the amount decreased to $5,847,803. 





TT 


Tire production in 1900 was $31,915,908, but in 1905 had 
fallen off to $5,109,165. There has been a subsequent in- 
crease in the number of motor manufactories from 159 in 
1900 to 2,289 in 1905. 

Exports to China.—<According to a statement issued 
by the Department of Commerce and Labor, the exports of 
the United States to China during the months from July, 
1905, to January, 1906, amounted to $28,862,680, against 
$23,432,848 for the corresponding period the previous year. 
Copper ingot exports increased from $1,478,197 to $3,1965,- 
850, but mineral oils decreased from $5,232,307 to $2,696,066. 

The New York State Stock Tax.—The decreased 
transactions on the Stock Exchange during February found 
reflection in a sharp decrease in ths State stock tax collec- 
tions for that month, the total of the latter approximating 
only $490,000, as compared with $900,000 in January. 

Sicilian Brimstone Statistics.— The shipments of 
brimstone from Sicily to various countries during the past 
three years is shown by the following tables. In each year 
the exports to the United States have decreased very rapidly 
on account of the use of the domestic product while the 
stocks on hand have more than doubled since 1900. 





1905. 1904. 1903. 

EE ee EN 70,332 100.680 155,996 
ae Sag RR aS, Ea eter 96,170 103,042 74,372 
DD. di snike ingindiniieipiania acen 99,633 79,619 45,572 
0 en 18,847 18,108 19.210 
ESTs CIN eI Ser Oe ea eae ae 16,673 15,141 15,068 
PN Lc ncadanecewniddows ai 13,196 8,373 14,064 
ee 28,319 31,613 32,553 
aE AG TP SPC oe om 25,111 23,374 17,926 
Greece — Turkey.......ccccccese- 25,069 25,376 22,133 
EOE RT Ta ere - 14,442 13,627 15,233 
Scandinavia eRe a see cies 18,288 20,129 28,292 
SR tiie adineintehimemnis animes 2,478 4,063 4,099 
i a al a ta 4,425 8,122 5,157 
ee 23,277 24,487 25,833 

RENE ERR. RO ol Ee 456,260 475,745 475,508 


The number of tons of brimstone in Sicily in stock at the 
close of each of the past six years was as follows: 


cn Meee De vntet sinkbenceeneee 361.220 
ig _§ ER ee ee 310,123 er ee 396,541 
PEP cétdns eccdocvueceos 339,113 POUR abébanewesecesuceus 462,347 


A Large Increase in Beet Sugar.—<According to 
the Belgian journal, La Meuse, of Liége, the total beet sugar 
crop of Europe for 1905-6 is estimated at 6,855,000 tons, 
which is an increase of almost 50 per cent. over that of the 
previous year. It is thought that the excess production for 
the current year will be.about 2,150,000 tons of raw sugar, 
as compared with the actual production of the year preced- 
ing, which would make the product for 1906 the largest in 
the history of the industry. The following table prepared 
by Consul McNally shows the crops for the two years: 


Estimated. Actual. 

Country. 1906. 1905. 

Tons. Tons. 
ERIE ET RRR SPT lag =) ESL Ree OR Pee 1,050,000 633,000 
| ite TIE" PRA ESE ree A 330,000 1 75,000 
FE RINE I ek A Ok a RE a m2 200,000 127,000 
SE iaiitinisiinn patsiesiablibinndilinnisitabiaidiaiedaui 2,325,000 1,595,000 
BED ccncnbeendendcsccbssanens 1,480,000 ,000 
REA aE a a EA ese ee ee eee ee 1,075,000 940,000. 
I EAS AA A 120,000 84,000 
RINE Ey EAE SE eR 65,000 48,000 
I ndstiih ethinisanssnidehan iia wine kd on amees 90,000 98,000 
RAEI RS RE Ee ee eee Hee 85,000 75,000 

ER RT SSAA I Ie PE eee 25,00 19, 

Switzerland, Servia, Bulgaria and Greecc.. 10,000 8,000 
ARR Ra ear Mee Ral SSS Rl, ap NE aS 6,855,000 4,701,000 


The Decline in China Tea Trade.—The sharp 
decline in the China tea trade, both in this country and in 
Great Britain, has been especially noticeable during the past 
few years. A well-known New York authority writes as 
follows in regard to it: 


There was a day when the only good tea was supposed to be that which 
came from China, but it is not so now. For instance, Great Britain used 
only 5,600,000 pounds in 1905, against 9,900,000 pounds in 1904 and 12,- 
700,000 pounds in 1903. In like manner American imports of Chinese 
tea decreased from 55,000,000 pounds in 1903 and 53,000,000 pounds in 
1904 to 43,000,600 pounds in 1905. At the same time American imports 
of Japanese tea increased from 37,000,000 pounds in 1903 to 42,000,000 
each in 1904 and 1905. American imports of East Indian tea, chiefly 
from Ceylon, also increased from 6,700,000 pounds in 1903 to 7,600,000 
pounds in 1904 and 7,800,000 pounds in 1905. The past ten months Great 
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Britain took 123,500,000 pounds of Indian tea, 74,800,000 pounds of Ceylon 
tea, and 10,400.000 pounds of Java tea. Japan exports 40,000,000 pounds 
of tea this season, against 47,000,000 pounds last season. nearly all of 
which is used in the United States and Canada. Japanese tea is not 
popular in Great Britain. The lessened use of Chinese tea is due to two 
causes: First, a deterioration in its quality, and second, the difficulty of 
obtaining any considerable quantity of good Chinese black tea. During 
the year 1905, the United States imported 103,000,000 pounds of tea, 
valued at $16,200,000. 

Imports at New York.—In a report issued by the 
Appraiser of the Port of New York, it is shown that the 
imports of diamonds and other precious stones here in 
February exceeded those of the corresponding month last 
year by more than $659,947. The total valuation of the 
gems aggregated $3,067,036, as compared with $2,407,089 in 
February, 1905 The imports of automobiles since January 
1 have been 191 cars, valued at $625,000, compared with 123 
machines in the same period of last year. In the first two 
months of 1904 the entries were only 68 cars. The total 
appraised value of all importations at this port in February 
was $60,248,973, an increase of $3,000,000 over the same 
month of 1905. 

New Municipal Bonds.—The Daily Bond Buyer re- 
ports the sales of municipal bonds during February at $39,- 
694,051, against $24,966,360 in the corresponding month last 
year, $'0,242,300 in 1904, $8,664,836 in 1903, $17,640,736 in 
1902, $7,343,986 in 1901 and $7,638,781 in 1900. The sales 
last month were larger than any previous February since 
the keeping of records was begun. 

New Corporations in New York.—There were 573 
stock companies incorporated in New York during February, 
with an aggregate capital of $60,784,000, as against 560 
companies in January with a total capital of $33,054,000. A 
compilation by the Journal of Commerce of the companies 
incorporated during February, principally in the Eastern 
States, shows a total of $253,541,104, in which is included 
only companies of $100,000 or more capital. The incorpora- 
tions of mining companies alone approximated $60,000,000. 
The incorporation of companies of $1,000,000 or more capital 
aggregated $202,650,090, divided as follow: Maine, $76,- 
200,000; New Jersey, $57,450,000; New York, $30,000,000; 
miscellaneous, $39,000,000. 

Coinage in February.—The coinage of the United 
States mints during February aggregated 5,650,000 pieces, 
of the value of $4,253,130. The gold coined amounted to 
$3,840,000, and 1,285,000 nickels and 3,113,000 pennies were 
minted. For Mexico the mints coined 800,000 gold 10-peso 
pieces, and for the Philippine government 51,000 silver pesos. 


Exports of Copper.—Exports of copper during Feb- 
ruary compared unfavorably with those of the same month 
of 1905 and 1904, but showed increases over the two pre- 
ceding years. There were 15,201 tons exported during 
February as compared with 17,508 in the same month of 
1905, 17,073 in 1904, 8,935 in 1903, and 14,001 in 1902. Ex- 
ports so far this year aggregated 30,510 tons, against 38,753 
for the corresponding period in 1905, 46,158 in 1904, 19,413 
in 1903 and 29,475 in 1902. 

Mining Dividends.—The dividends paid by mining 
companies in February, as reported to the Mining World, 
amounted to $13,174,617, nearly half of which amount was 
paid by the United States Steel Corporation as the quarterly 
dividend on its preferred stock. The second largest dis- 
bursement was by the Amalgamated Copper Company in 
the payment of its increased quarterly dividend. In detail 
the dividends for the month were: Two copper properties, 
$2,796,318; thirteen gold, silver and lead, $1,251,869; one 
hickel, $133,687; two zinc, $301,500; four iron and steel, 
$7,473,493; five coal and coke, $1,109,000; two miscella- 
neous, $108,750. : 

Railroad Income.—The Interstate Commerce Com- 
Mission’s preliminary report of earnings and expenses of rail- 
ways in the United States for the year ended June 36, 1905, 
shows gross earnings of $2,073,177,325, an increase of $98,003,- 
234 as compared with the previous year; expenses of $1,383,- 


584,404, an increase of $44,688,151; net earnings of $689,592, - 
921, an increase of $53,315,083 ; total income of $804,229,563, 
a decrease of $44,982,265 ; charges of $517,914,553, a decrease 
of $52,511.349; surplus of $286,315,000, an increase of 
$7,529 074; dividends of $196,080,237, a decrease of $25,- 
976,358, and final surplus of $90,234,763, an increase of 
$33,505,432. 

British Trade Report.—The February statement of 
the British Board of Trade shows increases of $23,419,500 in 
imports and $17,560,500 in exports. Raw materials make 
up the bulk of the increase in imports, the gain in them 
being over $15,000,000. Practically, the whole increase in 
exports was in manufactures, which improved $15,355,000. 
The bullion imports were $38,347,160. The total gain in 
imports for the two months of 1906 reach the total of 
$5,196,634. The exports of British goods amounted to 
$46,485,470, while the total increase in exports was more 
than $55,000,000. ’ 

Income of British Railroads.—Nineteen principal 
English railways show gross earnings for the past half-year 
of £46,251,000, against £45,112,000 in 1904, and net earn- 
ings of £18,352,900, as against £17,691,200 gains, which are: 
attributed partly to traffic economies. 

Value of the Coal Traffic.—Much has been said 
about the profits of the coal traffic to the anthracite roads. 
In the course of a discussion of the relation of the coal traffic 
to the Reading Railway, President Baer has this to say: 

But someone will ask: Why is it that the Reading system is now mak- 
ing money and its stock advancing! Does it not make up in the trans- 
portation of anthracite what it loses in mining coal? Here, again, the 
facts will be a full answer to the suggestions. The transportation of 
anthracite coal is not the important factor in the increased revenue of the. 
Reading system. As far back as 1877 the anthracite traffic was 61.60 per 
cent. of the total freight and passenger traffic receipts of the Philadel- 
phia & Reading Company. Now the receipts from miscellaneous traffic, 
which does not include bituminous coal nor passenger traffic, exceed the- 
receipts from anthracite coal traffic, and the proportion of anthracite 
traffic has diminished to 33.50 per cent. To-day the passenger receipts 
alone are equal to one-half the traffic receipts on anthracite coal. The 
increased prosperity of the Reading system is due to the increase of mis- 
cellaneous traffic, passenger traffic and bituminous coal traffic. In point 
of fact, there has been a very small increase in traffic receipts from an- 
thracite coal and noincrease in rates thereon. The average receipts from: 
traffic on anthracite coal for the last five years have been $10,344,850. 
The traffic receipts from the same source in 1883 were $10,046,760, andi 
in 1893, $10,123,575. 

The Anthracite Coal Trade.—Anthracite coal ship- 
ments for February were 4,712,099 tons, a decrease of 745,949- 
tons as compared with January, but increases of 789,498: 
and 385,830 tons, respectively, as compared with February, 
1905 and 1904, but a decrease of 358,509 as compared with 
that month in 1903. The shipments so far this year amount 
to 10,170,147 tons, as compared with 8,331,179 tons for the 
same period in 1905, 8,460,514 in 1904, and 11,035,558 tons 
in 1903. Reading carried 1,027,347 tons in February this 
year, as compared with 767,070 in the same month last year. 
Lackawanna was the second largest carrier, followed by 
Lehigh Valley, Central of New Jersey, Delaware & Hudson, 
and Pennsylvania. : 

The Art of Wall Street Investing.—This is the 
title of a new book intended for investors. The book is 
attractive in appearance and the subject treated is con- 
sidered in an entertaining way, the various methods and 
phases of Wall Street operations being explained and com- 
mented upon. There are ten chapters in which these sub- 
jects are discussed: Bonds and what they represent; stocks 
and what they are; rules for analyzing railroad securities ; 
explanation of syndicate and reorganizations; the difference 
between investment and speculation; methods for ascer- 
taining security and safety, and a description of the New 
York Stock Exchange and its works. There is a chapter 
on Wall Street terms and phrases, a sort of dictionary of 
Wall Street words and phrases. Price per copy, $1 net; 
by mail, $1.10. Published by The Moody Corporation, 35 
Nassau St., New York City. 
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THE DEPRESSION IN SOUTH AFRICA. 


[By our regular Correspondent at Johannesburg. ] 

The month that has just closed shows but little change in 
the general state of trade here. The share market remains 
at the lowest point yet reached during the depression; in 
commerce, while there is little change, the turn over is im- 
proving, and the merchants live, as ever, in the hope that 
the desired corner will soon be turned. 

Commercial men and manufacturers have been occupied 
mainly with the vexed question of protection versus free 
trade. At the prolonged meetings of the Chamber of Com- 
merce the matter was discussed, and the debate ended with 
a colorless resolution which expressed no more than the 
pious opinion that encouragement should be given to local 
industries. The Transvaal manufacturers, among the more 
important of whom are the printers, are far from satisfied 
with the result, and will certainly renew their efforts. The 
significant part of their agitation, and that which arouses 
most opposition, is their unconcealed desire to have the 
Transvaal protected against the local colonies. This would 
mean the break-up of the Customs Union, and is opposed by 
all sections as a step away from federation instead of towards 
it. Far-reaching results are to be expected from the Cus- 
toms Conference that sits in Durban next month, and it now 
seems very likely that a spirit of compromise will be shown 
all around. Many alterations in the tariff are asked for by 
the different interests concerned, but it is not improbable 
that a proposal on the following lines may be acceptable: 
Five per cent. ad valorem duty on all raw material; 15 per 
cent. ad valorem duty on manufactured goods which cannot 
be produced in South Africa; 25 per cent. duty on manu- 
factured goods which can be made in South Africa, with in 
each case a 5 per cent. preference in favor of British-made 
goods. This proposal has not yet been put forward by any 
party, but it has been discussed by the leading men of at 
least two of the colonies, and is regarded as pointing tre 
way to a fair compromise. 

One of the most hopeful features of trade has been the 
marked expansion which the building lines have enjoyed 
since the close of the war. In 1897 the rateable value of 
Johannesburg was £16,000,000, in 1902—the year the war 
finished—the rateable value of the land was assessed at 
£22,363,993, and that of the buildings at £5,074,643; to-day 
the rateable value of the land has increased to £29,772,899, 
and that of the buildings to £14,105,172, or a total of £43,- 
878,071. The increase in the value of buildings is almost 
equivalent to 300 per cent., and there is no sign of any 
shrinkage yet. Plans representing values of from £250,000 
to £200,000 are passed monthly by the Town Council with 
almost monotonous regularity. 

A healthy sign is that imports are on the upward grade. 
Customs returns for last year show an increase of well over 
$2,000,000, and the tonnage of goods handled at Transvaal 
stations during October constituted a record since 1903. 
Railway development is being pushed on steadily, and this 
bringing of agricultural districts into touch with the towns 
is bound to have a beneficial result. Another little matter 
which facilitates business is the simplification of the post 
office regulations for money and postal orders and the in- 
troduction of an express parcel delivery service. 

Agricultural development is likely to benefit very greatly 
in the near future by the introduction of co-operative meth- 
ods, which have made Danish dairy farms so profitable. A 
co-operative creamery company has just been started at 
Wellington with a capital of £3,000, and farmers are entering 
heartily into the scheme. The company will be aesisted by 
a Government loan. The co-operative wine company at 
Wellington is also making good progress, and will probably 
be officially opened on February 1. The capital of the com- 
pany is £5,000. It is hoped gradually to train up a number 
of expert managers for the wine industry by the apprentice- 
ship system. The place will have the necessary accommo- 








dation for 170 leaguers, and can be easily extended if re- 
quired. The promoters of co-operative viticulture will have 
done very much if they succeed in raising the standard of 
quality of the Cape wines. That there is room for improve. 
ment is shown by the fact fhat the Transvaal, the Cape’s 
nearest neighbor, pays twice as much for wine from Europe 
as it does for wine which is sent up to that country from 
Cape Colony. 





NEW ZEALAND EXPOSITION. 


The International Exhibition which will be held in New 
Zealand from November 1, 1906, until April 15, 1907, 
will be the most comprehensive and thoroughly interna- 
tional fair that has yet been held in any portion of Austral- 
asia. It was authorized by a special act of the New Zealand 
Government, which assumed direct financial responsibility 
and management. It was necessary to do this in an affair 
of such magnitude, as the Premier, Hon. R. J. Seddon, and 
his cabinet recognized that in this matter the credit and 
reputation of the colony were at stake. This exhibition will 
show the world the potentialities of the country, its natural 
beauties and its many attractions. This young country, 
during its brief history of fifty years, has reached a stage 
where it can hold an exposition that will demonstrate con- 
clusively to the older nations that a new force in the world’s 
history has come into being in the Southern Hemisphere. 

While the management is sound and cautious, it is enter- 
prising, and undoubtedly the exhibition will be a great 
success, not only from the advertising point of view, but 
also financially. Mr. T. E. Donne, who represented New 
Zealand at the World’s Fair at St. Louis, personally can- 
vassed the United States, Great Britain and the continent 
of Europe on behalf of this exhibition, and, as a result of his 
efforts, supplemented by liberal assistance from New 
Zealand, it is certain that British and other foreign exhibits 
will be of a quality and comprehensiveness that was never 
anticipated when the project was first discussed. The rep- 
resentation from Australia will be very large, and when the 
fair opens every town in the colony of New Zealand, large 
and small, will be represented by its best products. 

In the proclamation issued by His Excellency the Gov- 
ernor, Right Hon. W. Lee, Baron Plunket, it is stated that 
the purpose of the International Exhibition is ‘‘ to illustrate 
the progress, position and potentialities of New Zealand in 
industries, manufactures, science and art and the advantage 
it offers: To settlers in the fertility of its soil and the mild- 
ness of its climate; to manufacturers in its wealth of coal, 
iron, gold and other minerals, and its abundant supply of 
water power for motive power; to tourists in the variety 
and picturesqueness of its scenery, and to foreign mer- 
chants as a market for the sale of their goods.” In con- 
clusion he says, ‘‘And in the name of the Government 
and the people of the Colony of New Zealand, I do hereby 
invite all nations to participate by appointing repre- 
sentatives and sending exhibits in order to fitly illustrate 
their resources, their industries and their progress in 
civilization.” 

Christchurch was chosen as the seat of the exhibition, as 
it offered many advantages not presented by any other of 
the chief commercial centers of the colony. It is situated 
on the edge of Canterbury Plains, a tract of level country 
eighty miles by thirty miles in extent. The streets are laid 
out at right angles and are of ample width, and the winding 
River Avon breaks the monotony of the landscape. Spacious 
and beautiful public gardens have been added to the natural 
advantages of the city. The possession of Hagley Park, 
comprising over 400 acres and situated just within the city 
belt, was the chief reason for selecting Christchurch as the 
site of the exhibition. An ideal site was chosen in the 
North Park. It is bounded on two sides by the Avon. Its 
chief entrance is less than half a mile from Cathedral 
Square. A dozen roads converge toward it at various 
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points, and it is easily accessible by railways and electric 
cars. 

One of the first steps taken by the Government was the 
appointment of Mr. O. S. Munro, acting Secretary of the 
Government Department of Industries and Commerce as 
Executive Commissioner. The representatives from the 
different cities met the proposals with enthusiasm, and in a 
very short time sectional committees dealing with every 
phase of the exhibition work had been appointed and began 
work. It is estimated that the total number who will attend 
the exhibition will be between 2,000,000 and 3,000,000. A 
very large attendance is promised from New Zealand, and 
reports from outside countries are very encouraging. 
Arrangements are being made to increase the steamer 
capacity between New Zealand and Canada, the United 
States and Greau Britain. The Continent and India will 
also provide many thousands of visitors. New Zealand 
needs population, and these visitors, on returning home, 
will become a permanent advertisement of the country, and 
to New Zealanders themselves the exhibition will have an 
educational value of great importance. 

The New Zealand Government does not intend to rely for 
support solely upon the value of the exhibition as a vast 
sample room where the latest commercial achievements of 
the twentieth century shall be on view. Those attending 
will be given an opportunity to participate in amusements 
that have never before been seen in the colony, many of 
them necessitating extensive plants such as the compara- 
tively small populations of individual New Zealand towns 
have not warranted. The displays will be reminiscent 
of Coney Island at New York, the Pike at the World’s 
Fair and Earl’s Court in London. A magnificent exhibition 
of pictures and art figures will be on view in the art gallery. 
A theater and concert hall are to be built, and there will be 
athletic gatherings in abundance. 

One of the most interesting features to visitors from other 
countries will be the Maori section. Exact reproductions of 
the old Maori arts, carving, tattooing, etc., will be demon- 
strated by Maori experts; the famous haka and poi dances 
will be witnessed, and, in brief, the Maoris themselves and 
all the ancient characteristics and habits of the race will be 
shown in the native section. The department of natural 
history will also be of great interest to over-sea visitors, as 
the fauna and flora are unique. An electrical plant will be 
erected which will afford the greatest display of illumination 
that has ever been seen in the Southern hemisphere. 
Intending exhibitors will find their interests and convenience 
studied in the most thorough manner, and a warm welcome 
will be extended to all by a people whose hospitality is 
proverbial. The arrangements are well in hand and there 
is not the slightest doubt but that on November 1, 1906, 
éverything will be in readiness for the opening. Every 
feature of the project is developing satisfactorily and 
applications for space are coming in from almost all parts 
of the world, and the latest development is that the 
Dominion of Canada has been granted permission by the 
éxecutive commissioner to erectits own buildings within the 
exhibition grounds. | 





DUN’S STATISTICS ENDORSED. 





The International Jury of Awards of the Louisiana Pur- 
chase Exposition awarded a silver medal to the exhibit of 
R.G. Dun & Co. in the Department of Social Economy. 
This exhibit embraced the various comparative tables of 
failure statistics, Dun’s index number of prices of commodi- 
ties proportioned to consumption, and the daily averages of 
tailway stock quotations for over a generation, all regu- 
larly published in Dun’s REVIEW. These figures are now 
accepted as the standard on these subjects, being quoted 
each month in the report of the Bureau of Statistics at 
Washington, and, unofficially, are recognized by their pub- 





lication in the principal almanacs and year books. Dun’s 
Index Number has received the widest recognition because 
of its great economic value in presenting the only accurate 
and soundly based compilation of the course of prices in the 
United States. The St. Louis award of a silver medal is 
especially gratifying since it was secured in competition 
with many thousand exhibits, the Department of Social 
Economy at the St. Louis Exposition, covering the following 
subjects: Labor and Industry, Co-operation, Banking, 
Insurance, Housing Conditions, Excise Questions and 
Betterment Movements. 





Labor Strikes in Great Britain.—The Board of 
Trade of Great Britain has issued its bulletin giving statis- 
tics of the number of labor disturbances that occurred in 
Great Britain in the year 1905. The total number of disputes, 
people affected and duration in working days is shown below : 


Aggregate 

——Working people affected——. duration 

Year. No. Directly. Indirectly. Total. in days. 
Be iknwiades 337 66,731 35,987 92,768 2,446,271 
C—O 354 56.060 30,828 86,888 1,454,220 
SE hit nin tinnien 387 93,515 23.386 116,901 2,338,668 
DE scwtnktnee 442 116,824 139,843 2565667 3,479,255 
Bee Gkvotcnoie 642 111,437 68,109 179,546 4,142,287 
BT ktienenewe 648 135,145 53.393 188,538 3 152,694 
ST icctcmnatkinae 719 138,058 42,159 180,217 2,516,416 
ET benasdowns 711 200,769 53,138 253,907 15,289,478 
BEE Svgidnamawe 864 167,453 62,814 230,267 10,345,523 
SEE sanbsnwnns 926 147.950 50,240 198,190 3,746,368 
SU ncipesinas 745 207,239 55,884 263,123 5,724,670 
Mh anneamnds 929 257,314 67,934 325,248 9,529,010 
SEP santanesee 615 594,149 40,152 634,301 30,467,765 


The number of workpeople involved in 1905 was less than 
1 per cent. of the industrial population and the amount of 
time lost only about one-quarter of a working day per head 
in the year. There were considerably fewer disputes during 
the period 1899-1905 than 1893-1898. This period included 
the following important disputes: The coal miners’ in the | 
federated districts (1893), the Scottish coal miners’ (1894), 
the engineers’ (1897) and the Welsh coal miners’ (1898). 
The total number of workpeople affected by disputes in 
1905, though rather higher than in 1904, was the second 
lowest recorded. The coal mining industry was, in 1905, 
responsible for the greatest amount of industrial disturb- 
ance, nearly one-quarter of the number of disputes, about 
three-seventh of the total number of workpeople affected 
and nearly one-half of the aggregate duration being ac- 
counted for by this industry. Although the number of 
workpeople affected in 1905 by disputes in this industry was 
less than in the previous year, the aggregate duration in 
1905 was very nearly double that of 1904. Next in im- 
portance come the metal, engineering and shipbuilding 
trades, with 63 disputes, affecting 12,540 workpeople and 
with an aggregate duration of 466,997 working days, or 
more than double the aggregate duration in 1904. The 
following table classifies the disputes in 1905 in the in- 


dustries named : Aggregate 
—Working people affected duration 
Trade. No. Directly. Indirectly. Total. in days. 
Coal mining ...... 82 30,095 10,320 40,415 1,104,393 
Other mining and 
quarrying ...... 20 3,566 313 3,879 120,951 
Metal, engineering 
andshipbuilding 63 7,245 5,295 12,540 466,997 


As regards the results of disputes, it is found that 66 
disputes, directly affecting 16,045 workpeople, were settled 
in favor of the workpeople; 150 disputes, directly affecting 
21,484 workpeople, were settled in favor of the employers, 
and 92 disputes, directly affecting 21,735 workpeople, were 
compromised. Most of the disputes were settled by direct 
negotiation between the parties concerned or their repre- 
sentatives. Of the 337 disputes recorded, 200, involving 
63,595 workpeople, were settled in this way. In 46 disputes, 
involving 11,555 workpeople, work was resumed without 
negotiations, and in 43 disputes, involving 2,411 work- 
people, the employers were successful in replacing the 
workpeople. The number of disputes settled by concilia- 
tion or arbitration was 22, in which 8,377 workpeople were 
juvolved. — 
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IRON AND STEEL. 


New business in pig iron is of moderate size, but there is 
a liberal movement on old contracts and enough inquiries 
to promise an early resumption of buying. Production of 
the furnaces is very heavy, but there is no evidence of accu- 
mulation, while consumers’ stocks are known to be low. 
Recent quiet markets have encouraged prospective pur- 
chasers to delay operations in the hope of more attractive 
terms, but there is no inclination to offer concessions; in 
fact, the only quotable change of the week was a slight ad- 
vance in Bessemer iron at Pittsburg. In finished steel the 
volume of new business is fairly heavy, some structural 
mills booking orders up to the end of the year. A season- 
able increase is noted in the demand for merchant pipe, and 
in all divisions of the market consumers specify freely on 
old contracts. Some interests have expressed a little con- 
servatism regarding the future, which has had the most 
desirable effect of preventing any inflation of prices, and 
the general position of the entire industry is strengthened 
by the stability which was only secured through the check 
to advancing quotations. No repetition of the severe reac- 
tion of four years ago is probable. 


MINOR METALS. 

A little reaction in tin has stimulated business, and there 
is more confidence at the less inflated position of quotations. 
The visible supply at the close of February was reported 
Officially as 13,414 tons, against 14,286 a month previous 
and 14,911 a year earlier. While copper is a shade stronger, 
the movement is moderate. As a rule the markets for 
minor metals are without important variation or develop. 
ment of consequence. 


THE PITTSBURG MARKET. 

PITTSBURG.—Quietness prevails in iron and steel as 
there is an absence of buying, but consumers are expected 
in the market again shortly for good quantities. In heavier 
lines prices continue very firm. Mills are well supplied 
with business and are producing a large tonnage, gradually 
gaining on delayed deliveries. Structural materials lead in 
the finished lines, new business coming out right along, and 
it is reported that the leading interest has just taken a 
contract for 15,000 tons for export, the material to be made 
in its Pittsburg mills. With the exception of steel billets 
and bars raw materials are weaker. The leading interest 
has purchased about 8,000 tons of Bessemer iron for de- 
livery during March at a reported price of $17.25, Valley, 
which is about 25 cents under the usual quotation. With 
the exception of this sale transactions have been in small 
lots for early delivery. For March delivery standard Bes- 
semer is quoted at $18.10, Pittsburg, and for second 
quarter it is said that this price could be made on a siz- 
able order. Basic is quoted at about $17, Valley, No. 2 
foundry $17.25 and forge $16.25. As was expected, a num- 
ber of ovens have been placed on the idle list in the Con- 
nelisville region during the week. The weekly reports 
show 22,089 ovens in blast and 1,224 idle, an increase in 
the idle list of 89. Production for the week amounted to 
280,503 tons, shipments 273,263, and shipments from the 
Masontown field 72,100 tons. Furnace coke is quoted at 
$2.35 to $2.50, and foundry at $2.85 to $3.10 Several coke 
plants have been stocking coke in anticipation of a strike 
in the bituminous or anthracite coal fields. | 

Open hearth billets are very scarce and the price higher. 
Bessemer billets are quoted at $27 to $27.50, and sheet bars 
about $27. Muck bar is easier and sales are light, and the 
price is not stronger than $31, Pittsburg. Structural ma- 
terials are active and fabricating companies receive sizable 
contracts right along, but the mills are still behind on 
specifications. Beams and channels up to 15-inch are 
quoted at $1.70, over 15-inch $1.80 and tees $1.75. There 
is not much new business in merchant bars, but the mills 
are busy on old contracts, specifications being heavy. 








el 


Steel bars are firm at $1.50, but iron bars are bot better 
than $1.85, Pittsburg. Pipe mills are working steadily and 
shipments are large in seasonable lines. The demand is 
good as consumers find favorable prices as a result of com- 
petition in this department. The plate mills are receiving 
some new business, principally in’ small lots, but they are 
well supplied with old contracts. Specifications are good 
and production is large. Tank plates, + inch thick, 64+ inch 
up to 100 inches in width, are $1.60 at the mills, with the 
usual extras. New business in sheets is moderate. The 
mills are well supplied with business and production is 
heavy. No. 28 black sheets are quoted at $2.40 and gal- 
vanized $3.45. Specifications are heavy for tin plates and 
the mills are very active, but new business is scarce. 
Prices are firm at $3.50 per box, f. 0. b., Pittsburg. The 
scrap market is weak and the prices irregular. There have 
been some transactions of fair size during the week. 





COAL AND COKE. 


More confidence is expressed in prospects for an amicable 
settlement of the labor question in the coal fields, but no 
definite information can be had before March 19, when the 
meeting will be held. Business is active, consumers seek- 
ing to obtain ample stocks, which is satisfactory to. pro- 
ducers and dealers at this season, when there is a disposition 
to await the spring price schedule. Coke shares in the 
better feeling, liberal sales preventing excessive stocks, 
although the output is maintained close to the maximum. 








RAW AND REFINED SUGAR. 


Strength has continued, a good demand readily absorbing 
all offerings of raw grades, chiefly Cuban centrifugals. The 
importers are holding future arrivals on the basis of 24, cost 
and freight. Refined grades are steady, although compara- 
tively little new business is reported, but withdrawals on 
outstanding contracts testify to well maintained consump- 
tion. 








FOREIGN TRADE AT LEADING PORTS. 


Gains in foreign trade returns for the last week exceeded losses, ex- 
ports from New York, and both shipments and receipts at New Orleans 
providing the bulk of the increase. The outgo of merchandise from the 
former port showed wholesome expansion, and was about $900,000 larger 
than a year ago, although the movement at that time was well up to the 
average. Imports attained a more normal position and were only frac- 
tionally changed from last year’s figures. Exports from Boston increased 
moderately, but receipts showed an insignificant loss. Little net change 
occurred in the situation at Philadelphia, while Baltimore reports a satis- 
factory gain in the outgo of merchandise, with receipts moderately 
lighter than a year ago. Exports from New Orleans expanded sharply 
and surpassed last year’s total by about 60 per cent., although the move- 
ment at that time was belownormal. Imports werealso heavier than for 
several weeks past, and likewise exceeded the aggregate in 1905 by over 
50 per cent. 








EXPORTS. 
-——_— — W eek-———\ —-—-Ten Weeks-—— -~ 
1906. 1905. 1906. 1905. 
New York....... - $12,342,472 $11,416,256  $124,275,413 $100,038,995 
ee 1,556,937 1,466,614 20,427,558 19,277,173 
Philadelphia..... 1,298,436 1,130,294 12,852,780 10,856,044 
Baltimore ..... e. 2,484,423 2,233,289 23,999,911 18,234,212 
New Orleans..... 4,786,610 1,919,411 43,117,009 *15,615,174 
IMPORTS 
_ W eek-— ——_ ———-Ten Weeks-———~ 
1906. 1905. 1906. 1905 
New York...... ee $13,967,886  $14,039,58L  $146,857.716  $145,072,171 
a 2,105,140 2,463,702 22,613,713 22,622,412 
Philadelphia. .... 1,411,306 1,517,411 11,347,247 11,634,707 
Baltimore ..... _ 483,648 515,929 5,901,882 4,079,311 
New Orleans..... 1,231,509 561,735 6,727,192 *5,037, L04 


*Nine weeks. 


The imports at New York, exceeding $100,000 in value, were: Aniline 
colors, $279,926; shellac, $125,913; furs, $237,322; precious stones, $674,- 
962; undressed hides, $1,084,487; copper, $113,106; metal goods, $110,- 
353; tin, $272,316; cocoa, $198,341; coffee, $1,386,175; feathers, $279,054 ; 
gunny cloth, $116,857; indian rubber, $328,405; jute, $145,867; sugar, 
$1,787,104; tobacco, $186,117 and wool, $298,549. Imports of dry goods 
amounted to $2,909,838, of which $2,550,325 were entered for consumption. 
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THE GRAIN MARKETS. 


After a slight rally on covering by the short account when 
the week opened, the wheat market remained quiet and 
narrow until Wednesday, when a sharp break occurred, 
establishing new low records for the season. One of the 
most potent influences was the splendid weather at the 
Southwest which is calculated to assure a large yield of 
winter wheat unless much worse than average condi- 
tions prevail during the balance of the crop year. Liverpool 
cables were not helpful, and the option market appeared to 
lack any strong support. As the price declined it was 
noticed that ‘‘ stop” orders were uncovered, throwing large 
blocks of options on an already demoralized market. So 
many traders have been encouraged by the recent sharp 
decline to increase their holdings in anticipation of a pro- 
nounced recovery, and also to strike an average on accounts 
showing a loss, that the technical position of the speculative 
market was weakened. Moreover, the spot position was 
not helpful, visible supplies increasing, and the north- 
western flour mills reduced their output more than a hundred 
thousand barrels last week, while a further decrease is 
estimated for the current week.’ Chicago traders express 
the opinion that there is little prospect of eighty-cent quota- 
tions at the West for some time to come. In the face of 
the persistent weakness of the leading cereal, corn has ruled 
fairly steady, which is partly due to the soft roads that 
restrict movement to the railroads. Stocks are ample, but 
there is not the difference in comparison with last year’s 
prices that is noted in wheat. 

| GRAIN MOVEMENT. 

Interior arrivals of wheat continue aboutethe same as in 
the corresponding week last year, but exports make satis- 
factory comparisons. A noteworthy decrease appears in the 
movement of corn to primary markets, while Atlantic coast 
shipments are larger than a year ago, but there is not the 
remarkable gain recorded a few weeks ago. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1905. 
The total for the last two weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 




















———WHEAT. FLOUR. —CORN.- ——— 
Western Atlantic Atlantic | Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

372,423 272,180 32,089 530.351 591,539 
Saturday..... 417,334 111,003 30,958 507,608 462,224 
Monday...... 636,489 24,063 10,453 603,500 233,753 
Tuesday ..... re maaan 16,173 679,185 450,510 
Wednesday .. 409.390 51,810 22,829 479,550 226,170 
Thursday.... 407,251 68,766 14,752 510,230 613,775 
IR sili ie 2,675,016 527,822 127,254 3,310,424 2,577,971 

‘“ last year. 2,734,832 178,365 73,201 5,011,916 1,780,156 
Twoweeks... 6,802,576 766,276 289,453 7,420,794 6,692,412 
“ last year. 6,016,957 325,052 125,173 = 9,364,318 5,515,610 


The total western receipts of wheat for the crop year thus 
far amount to 195,352,581 bushels, against 172,494,426 bush- 
éls during the previous year. Atlantic exports of wheat, 
including flour, this week were 1,100,465 bushels, against 
968,349 last week and 380,561 a year ago. Pacific exports 
were 223,087, against 128,774 last week and 258,683 last 
year. Other exports were 124,997, against 218,431 last 
week and 21,442 a year ago. Total exports since July 1 of 
wheat, flour included, were 73,826,917 bushels, compared 
with 30,777,532 bushels last year, official returns being used 
up s January 31, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKET. 

A small increase of 381,000 bushels last week made the 
domestic visible supply of wheat 47,283,000 bushels, com- 
pared with 35,565,000 at the corresponding date last year. 
Shipments were 8,604,000 bushels from all surplus nations, 
against 8,613,000 bushels in the preceding week, and 
10,636,000 a year ago. While this country continued to show 
& good gain over last year’s exports, there were heavy losses 
by Argentina, Russia and Australia. Liquidation in the 
speculative wheat market received a check by lower esti- 
mates of the Argentine exportable surplus and much war talk 
in Europe, while foreign inquiries increased as quotations 


fell to an attractive position, but the decline was resumed 
as favorable weather reports were recéived from the West. 


THE CORN TRADE. 

Exports of corn from all surplus nations last week were 
Officially stated as 4,029,000 bushels, against 4,795,000 in the 
week preceding, and 4,468,000 bushels in the same week of 
1905. Little alteration occurred in any of the comparisons. 
There was a substantial gain of 651,000 bushels in the 
domestic visible supply last week, making the total 16,208, - 
000 bushels, against 9,169,000 bushels a year ago. The past 
week’s decreased western receipts and heavier exports than 
a year ago strengthened the statistical position and made it 
possible to resist the influence of the leading grain. 


MEATS AND DAIRY PRODUCTS. 

World’s stocks of lard on March 1 were 255,290 tierces, 
according to the N. K. Fairbank Co., against 230,267 a 
month previous and 332,450 a year ago. There was a large 
gain for the month in Chicago stocks, but the amount afloat 
for Europe diminiehed 20,000 tierees. Compared with the 
figures of a year ago losses are noticed in all important 
positions. Live stock and provisions have held fairly strong, 
the corn market being more effective than the sharp fall in 
wheat. 

THE CHICAGO MARKET. 

CHIcAGO.—At the late decline there was a revival in the 
demand for cash wheat and corn, and several large trangac- 
tions were recorded. Aside from this the week’s trading 
has been exceptionally narrow in all the leading grains and 
flour. No. 2 red winter wheat sold at 804 cents per 
bushel, against 82% cents last week. Option trading is now 
being mainly concentrated in the May deliveries and the 
market appears to be considerably oversold in wheat and 
corn. Farm preparations are being made for a large acre- 
age in corn and spring wheat, while reports as to the grow- 
ing grains show a good condition, the recent snowfall 
affording further protection. Contract stocks of wheat in 
Chicago increased 110,201 bushels, contract corn increased 
1,862 bushels, and contract oats decreased 11,874 bushels. 
Comparative stocks are: 


Wheat: This Week. Prev. Week. Year Ago. 
PE eR eiccdes sedeaddiddaaans 2,434,110 2,287,825 1,004.000 
De ee cdidnd chuld bade beckinceis 1,463,125 1,495,711 272,000 
Beek © EE bh ncikcndsvendecnna 801,273 804,773 2.500 

I cits don ctindétncaakeas 4,698,508 4.588.307 1,278,500 
eee 3,225,514 3,224,652 2.285,000 
Cy GN iicdis hdc doc cdéccdsuc 3,790,991 3, 862.265 425,000 


Aggregate stocks in all positions show decreases in wheat 
136,000 bushels, and oats 352,000 bushels, and an increase 
in corn of 514,000 bushels. Comparative stocks in all posi- 
tions follow: 








Stocks: This Week. Prev.Week. Year Ago. 
i dtikcndenwdabie 8,149,000 8,286,000 3,596,000 
Pt chiciscidbnbbadiebeanadads 7,722,000 7,218,000 8,393,000 
ESSE Ine eee ee 8,455,000 8,802.000 4,124,000 
Pitvetbbasbissacaetdesenséon 849,000 803,000 289,000 
PE vdntintiendeducssiese bunts 229.000 204,000 96,000 

Wit cevecccévdediun 25,404,000 25.313,000 16,498,000 

Receipts of grain.............-- 3,752,870 4,018,352 6.162,215 

Shipments of grain............. 2,828,226 3,052,797 3,089,083 


Provisions show sustained firmness, and the demand has 
been stimulated by a revival of German needs. The monthly 
statement of provision stocks in store show a total of 117,- 
717,907 pounds, against 114,336,945 pounds the previous 
month and 161.587,065 pounds a yearago. Prices made a 
further rise, pork leading in much dearer raw supplies. 
Pork closed 35 cents higher than a week ago; lard 174 
cents and ribs 15 cents in the May options. Live stock 
receipts have been disappointingly small, 289.302 head 
comparing with 386,753 head last week and 328,430 head a 
year ago. Prices remained unchanged at $6.30 for choice 
beeves, but advanced in sheep 10 cents to $6.35, and in hogs 
174 cents to $6.50, the highest price paid this season. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The mills are running at about one quar- 
ter capacity. The output for the past week decreased over 
100,000 barrels and sales were less than the amount of flour 


produced. Foreign business is practically at a standstill 
and domestic orders are for immediate requirements only. 
Mill feed is dull and lower. 
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DRY GOODS AND WOOLENS. 


The attitude of the buyer becomes no more resigned to 
the present condition of the piece goods market and his 
purchases are of the most conservative character. A fair 
number of buyers are still to be noted in jobbing quarters, 
their number having been augmented by excursions at 
low rates. The presence of these buyers makes a sem- 
blance of activity at second hand. Jobbers are striving 
not to allow any diminution of desire for goods by making 
special offerings in various departments. In this way the 
amount of sales is still of very satisfactory volume, although 
a good many of the larger buyers have gone home. Advices 
from various sections indicate that seemingly the large road 
business secured early by the jobber from his road salesmen 
was not sufficient to interfere materially with store trade, 
which has demonstrated the buying capacity of the retailer. 
The latter locally is apparently not satisfied with the busi- 
ness done for spring, and is endeavoring to force trade, but 
to a large extent unsuccessfully. The price situation is, if 
anything, weaker and more unsatisfactory than at any time 
of late. Agents are sold ahead for an unusual period, and 
on these goods there is, of course, no possibility of weaken- 
ing, but on other lines, in which there seems to be more or 
less accumulation, buyers are obtaining considerable of an 
advantage and are holding offin hope of more. The men’s 
wear end of the market is more or less demoralized, and 
will be likely to remain so until the clothier is in position to 
place.duplicates, which is not likely to take place for some 
time to come. Dress goods lines are being generally shown 
and business is now being taken from the cutting-up trade. 
A certain amount of inclination toward fancies is noted in 
this end of the market. 


COTTON GOODS. 

Irregularity is the distinguishing feature of the cotton 
goods situation. Buyers evidently have little faith in the 
future and are governing themselves accordingly. Little or 
nothing has been accomplished in the export division, with 
the exception of a few sales of light weight sheetings, prin- 
cipally 4.70s, to China. On lighter weights generally export 
trade has been very small, and these goods to the home 
trade show a sagging tendency. It is reported that 4-yard 
56x60 sheetings have been offered during the week to the 
home trade at 5% cents, and this is the figure with which a 
western jobber has circularized his customers. This same 
western jobber has made certain low prices on other lines of 
goods, notably Fruit of the Loom, which he is quoting at 72 
cents, demoralizing conditions somewhat in the bleached 
goods market, and causing 4 cent decline in Lonsdale to 
this figure. While it is argued by certain of his competitors 
that the aforesaid jobber has only a small stock of goods, 
it is admitted by all that he is in a position to get sup- 
plies from agents, if it is necessary to do so to fill orders. 
Naturally, under this depressing influence, the bleached 
goods market on certain lines, at least, is not moving satis- 
factorily. Onthe narrow 3-4 and 7-8 goods stock is materi- 
ally depleted and deliveries of gray goods continue tardy. 
On the finer combed yarn goods the situation continues 
most unusual, and with nothing available from gray goods 
manufacturers this side of next year the prospect of weak- 
ening is not very favorable from the buyer’s standpoint. In 
lines of wash fabrics a large business has been done for fall, 
and in certain instances lines have been shown for the next 
spring season. A good many shirting fabrics have been sold 
for next spring and also goods adaptable for the dry goods 
trade have been shown and sold. Jobbers have distributed 
their stocks of spring wash goods at satisfactory prices and 
a good retail season is expected. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7$c.; southern, 74$c.; 3 
yards, 6c. to 7c.; 4 yards, 5$c. to 6c.; drills, standard, 7c. 
to 7ic.; bleached muslins, standard 4-4, 5%c.; kid-finished 
cambrics, 4c. to 4te. 








WOOLEN GOODS. 
The men’s wear division is far from healthy and a good 
many discouraging features exist, the overcoming of which 
may take some time. In the first place the buyeris pursuing 
a very cautious and conservative policy. The clothier ig 
not in a position to know what he will do for the coming 
season. The advance in prices which he is obliged to pay 
makes his previous basis of calculation of no avail, and asa 
consequence he is obliged to move many fabrics from one 
class into another, and until he discovers on the road how 
his customers will take this rearrangement he will know 
comparatively little of the future. Very little business is 
being received at the present time and the trade are busy 
delivering sample pieces, concerning which the buyer is 
commencing already to complain. This fact causes a 
cessation of operations in light weights, as a rule, in order 
to bend all energies toward the delivery of heavy weight 
sample pieces on time. This is a necessary matter to-day, 
as the buyer is inclined to take advantage of delays to 
reconsider his order. While worsteds continue the most 
generally favored of anything in the men’s wear field, com- 
paratively few are sold up and a good many do not even 
approach it. Cancellations are being received on the cheaper 
classes of mercerized goods, though a large business has 
been accomplished on the better, more durably made fabrics. 
There seems to be nothing to look forward to, on the part 
of the manufacturers of wool goods, but a more or less 
general cessation of operations, for the time being at least. 
Dress goods agents are predicting an increased demand 
for fancies, though of a somewhat different order than that 
observable in certain former years. While the soft wool 
fancy, at 334 cgnts shows prospect of increased business, 
at the same time there would seem to be little indication of 
any radical improvement. But neat effects in the higher- 
priced worst2d cloth are regarded as excellent property, 
with prospect of increased business. 


THE YARN MAREET. 


Weakness seems to be growing more prevalent and 
spinners themselves are making proffers on stock they have 
on hand or coming forward shortly, whereas a few weeks 
ago these propositions would not have been considered. No 
large business is under way and the prospect is that buyers 
will hold out in the hope that lower prices will prevail. 
Linen and jute yarns are practically unchanged, with no 
sizable stock on hand. 





MARKETS FOR WOOL. 


Another small decline appeared in the average of one 
hundred quotations of domestic wool, according to Coates 
Brothers circular for March 1, 27.28 cents a pound now 
comparing with 28}afew months ago. As the opening of 
the new season approaches there is a feeling that the decline 
has reached its limit, and more inquiries from the mills are 
noted. Shearing in Arizona is about completed, and full 
prices are being realized. Interest again centers in the 
London auction sale, as foreign wools are a factor of im- 
portance in the season’s business. 


Boston.—The wool market is quiet and firm. The de- 
mand for small lots of 25,000 to 100,000 pounds each is 
fairly good and full previous prices are obtained. Since 
the first of the year large accumulations of both foreign 
and domestic stock have been unloaied and the situation is 
strengthened. The feeling is better and sentiment stronger. 
Advices from London report available supplies at the auc- 
tion sales, opening next Tuesday, 144,000 bales or 32,000 
bales less than a year ago. A general advance in prices is 
predicted. Western growers are firm and unwilling to con- 
tract their clips except at extreme rates. A Boston firm bid 
24c. in Montana this week but it was declined, the grower 
asking 25c. 
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Fort WAYNE.—Sheep have wintered well and continue 
jn excellent condition. This year’s clip promises to be large, 
possibly larger than 1905, with the quality as good or 
better. 

MILWAUKEE. —The wool market continues dull and quiet. 
Holders are loath to make concessions, as the stock 
shows them a big loss. Some little contracting has been 
done on the sheep’s back at high prices—as high as 30 cents 
was paid in at least one instance. The only important 
feature this week is the sale of a line of selected one-quarter 
plood by a large interior holder at 30 cents, delivered. 
There are still about 1,000,000 pounds of wool left in the 





MARKET FOR COFFEE. 





Quiet conditions in the coffee market were not accom- 
panied by any weakness, the tone being fairly well main- 
tained by encouraging European cables. Brazil reports 
contain nothing new, the crop movement falling little short 
of the same date last year, and the spot markets are devoid 
of activity, while option trading is also very light. 





THE LYNCHBURG TOBACCO MARKET. 





LYNCHBURG.—Sales fell off somewhat last week, but 
prices and quality remained practically unchanged. Since 
September lst 11,302,200 pounds have been marketed, 
as against 8,937,700 for the same period of the previous 
season. 


On the Danville market sales were light, with prices steady, ‘ 


showing a slight advance in some grades. Some quite large 
sales in hogshead lots were consummated, both for the do- 
mestic markets and abroad. With fairly large sales for the 
month of March, there will be little trading on the loose 
market for the balance of the season. 





TRADE WITH DENMARK. 





In its bulletin the Department of Commerce and Labor 
says that imports into the United States from Denmark 
have increased about 50 per cent. during the last five years, 
the total for 1905 being $1,008,750, compared with $644,993 
in 1901. The list of important articles imported is not an 
extended one. Hides and skins showed the largest value 
in 1905, $345,157, against $162,458 in 1901. No other 
single item showed as much as $100,000, rennets, the next 
largest item, being $71,766; unground flints, $43,057 ; 
household and personal effects, $37,898, and seeds, $36,118. 
Our exports to Denmark have slightly decreased since 1901, 
having been in 1905 $14,881,568, against $16,175,235 in 1901. 
The losses have been largely confined to breadstuffs, raw 
cotton and provisions, though small decreases occur in 
numerous other articles. Corn decreased from $5,049,492 in 
1901 to $3,761,910 in 1905 ; wheat, whose exports ranged from 
two-thirds of a million to over two million dollars during the 
past four years, had entirely disappeared from the list of 
exports to Denmark in 1905; flour decreased from $408,134 
in 1901 to $401,586 in 1905; raw cotton from $1,177,048 
in 1901 to $431,460 last year; oleomargarine and oleo oil 
from $909,984 in 1901 to $542,812 in 1905; refined mineral 
oil from $954,737 in 1901 to $891,152 in 1905; agricultural 
implements from $475,109 in 1901 to $369,436 in 1905, and 
iron and steel manufactures from $548,759 in 1901 to $496,- 
225 in 1905. Oileake and oilecake meal increased from 
$2,775,441 in 1901 to $4,533,590 in 1905; lard from $796,625 
to $843,816; molasses and syrup from $197,569 to $336,945 ; 
leather and manufactures of from $227,775 to $389,020, and 
prunes from $20,468 to $120,130. Imports from Norway 
show a steady growth, while exports thereto have remained 
practically stationary during the past few years. The im- 
ports in 1905 amounted to $2,204,580, against $1,588,940 in 
1903. 


HIDES AND LEATHER. 


Tanners continue to refrain as much as possible from 
buying the domestic hides now being offered, on account of 
the fact that they are very undesirable, being long haired, 
heavy and grubby. The market is weak, but the declines 
that have so far taken place in the packer market have not 
been any more than the quality of offerings should warrant, 
and, in some varieties, not as much. Chicago packers are 
trying to get 15 cents for January native steers which they 
have on hand unsold, but buyers will not pay that price, 
and February salting, which is offered at 14} cents, is not 
being moved, as buyers’ ideas are nearer 14 cents on this. 
The only sale of consequence in a week is 15,000 branded 
cow hides at 13% cents, along with 2,000 light Texans steers 
at 144 cents. These prices are only + cent below top rates paid 
previously for branded hides. Country hides are somewhat 
steadier on the basis of 12 cents for buffs and heavy cows, 
but attempts to secure + cent above that price have shut off 
the demand. The decline in calfskins has reached a point 
where exportations to Europe can be made, and a number 
of sales of Chicago and New York skins have been made to 
German buyers. Receipts of dry hides from Latin America 
are slightly larger, but the arrivals are not of sufficient 
volume to effect the market, and prices on these are firm. 

The leather situation continues dull on the whole, but 
there are indications that some buyers are running short of 
stock, as occasional good sized sales are effected. There 
have been some large transactions in Boston in side upper, 
and, though prices have been kept private, it is generally 
believed that values were shaded in order to effect these 
sales. Hemlock sole leather continues steady, with light 
and middle weights in as small supply as ever. Domestic 
tanners have advanced the price of light hemlock sides to 
export buyers 1 cent, and this has shut off what little foreign 
business there was. The market is easy on all kinds of oak 
and union sole leather, also belting butts and harness 
leather. Tanners believe that shoe manufacturers will be 
obliged to enter the market before long, but the fact is that 
many manufacturers bought so far ahead last fall that they 
will not need any more stock in a considerable period. The 
shoe men are also vetting in fewer orders, and this is caus- 
ing them to operate cautiously in leather. 





BOOTS AND SHOES. 

So far as new business is concerned trading is now rather 
quiet, but general conditions are healthy and the undertone 
of the market remains very firm. New England producers 
are not so well engaged as heretofore, as they are rapidly 
finishing up supplementary spring contracts, and will have 
some little interval before they commence fall cutting. No 
manufacturers will concede prices in order to book further 
supplementary spring contracts to tide them over between 
now and when they start in cutting fall contracts, as leather 
values remain on a basis where it is impossible to name any 
recession in footwear rates. Salesmen who recently left for 
western territory have not been out a sufficient length of 
time to forward any definite reports as to how trade exists 
among their customers. The local jobbing trade keeps 
quiet and rather uninteresting, though it is anticipated that 
the annual Easter demand will soon commence from city 
retailers. 

THE BOSTON MARKET. 

Boston.—The feature of the leather market is continued 
heavy operations in hemlock sole, large sales of which have 
been made for future delivery at full prices. The market is 
firm and some holders ask an advance. In upper leather 
there is a good trade and liberal sales of various kinds on 
both domestic and foreign account, largely for the latter. 
Shoe factories continue busy and shipments are large, 
amounting to 103,970 cases for the week. Current demand 
from jobbers is light, but it is expected to improve shortly. 
Buff hides show a firmer tendency. 
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WHOLESALE QUOTATION S OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last | This | Last This | Last This 
Week.) Year. | Week. | Year. Week.| Year. Week. | Year, 

APPLES— ‘| DRUGS—Continued. LEATHER—Cont'd. SPICES—Continued. 

Fresh, bbl., average..... 8.75 | 1.75 || Cutch ...............cc0- 4lo 4% |Glazed kid............... ae. |) EE 11 12 

i: Mdcbcetachoasenes 9% 6%) | Gambler ........ccc00--- 41y 444 | Oilgrain, No. 1, 6 to7 oz 138 1512|| Nutmegs ................ 18 17 

BEANS— 8. ee s theconneceesonio 11% } Glove grain, No. 1,4 oz 1342) Ill» SPIRITS Cin, gallon.| 1.28 | 1.23 
Marrow, choice.......... 8.10 | 3.10 ||Gum Arabic............. 25 Satin, No. 1, large, "4 02. 141g 12 SUG . 
PD iccckneneccesenes!| WOO 2.25 | ee 40 Split, Crimpers’ 0.1, 1. 234, 20 Raw- nl 100 lbs} 2.94 | 4.56 

BOOTS & SHOES—pr Gamboge ............ 1.05 oon ay or PTR. asteceenecs 40 39 || Refined, crushed ........ 5.25 | 6.70 
Men’s grain Shoes. .-.--.- 1.60 1.22 2 Senegal se eeerwesccess ll sage M, Standard, granu., net. 4.45 5.90 
Creedmore split -......-- 1.50 1.15 | TD Ascnscenesines 60 1.1 soft, eae siaataigiabbatentians 24.00 (18.00 TEA, ib- —Formosa, fr. 14 144 
Men’s satin shoes ....... 1.60 | 1.22% ‘Tragacanth, best....| 65 White pine b, D.......-.- 24.50 [31.00 || PURO 2.2000... ccc cccccegs 26 29 
Wax brogafis, No. 1..... 1.20 BE ED cn cweesncenecsmcene 472 55 | TTR TS INET: Y.00 (45.00 Japan, iP haséshdusewenat 13 13 
Men’s kip shoes. ......-- 1.3219] 1.20 || Morphine................ Be PED Ai cccacchssencuvouds 46.00 /|42.00 a 30 35 
Men's caif shoes......... 2.10 | 1.924))| Nitrate soda. SOO TB .00e) BBD | BBS OMT ncncscccccccccecss 95.00 (91.00 || Hyson, low.............. 81g) 10 
Men’s split boots........| 180 | 1.45 || Oil Anise, ee cecee!] 20 1.15 || Whitewood.............. 48.00 (40.00 ES ee ee 40 45 
Men’s kip bovis ........-. 1.70 1.5742 Bergamot............ 2.15 2.10 METALS—Per ton. TOBACCO—Louis., |b. | 
Men’s caif boots.........| 2.70 | 2.52%) i pkesetsenesses 80 1g | Lron,pig,fdry,Phila,No.2|18.50 (17.50 Burley red— 

Women’s grai.........-. 1.5249) 1.15 ED nnangh<ccoceseccons 2.85 2.9742 | Bessemer, ittsburg. ... 18.35 (16.35 Common, short.......... 7 ll 

Women's — a 1.15 30 ||} Oxalhec acid.............. 5% 548 | Gray forge, Pittsburg...|16.85 (16.00 ||Common................. Sly; 18 

Women’s satin .........- 1.22% 85 DD cumepusencedocecss og RA TEE SE. nccuicncnodesoe 28.00 (28.00 nk vnpemoosiecais’ 10 15 
BUILDING MAT’LS Prussiate potash.......- 14 13'9 | Bar, refined, per 100 Ibs.| 1.7342; 1.739)| Fime ..................... 15 20 

Brick, Statecom., perM.|11.00 | 8.50 er elgg peaseceonneces 57 54 | Plate, tank steel......... -74'9| 1.74% ~~ alana 

Lime, Eastern com., bbl. 75 ie REESE 18 3 || Bar,iron, comanen, Pitts| 1.80 | 1.65 ||Common................. lly} 12 

Glass, window, less ‘dis... 2.3319; 2.5742)| Sal SR O% 9's Structural beam = 1.70 Se TOD anc cncnensonenees 1343) 17 

Lath, Eastern spruce....| 5.00 | 3.00 || Saltpetre, 100 lbs....... 4.25 | 3.85 || Structural angles, - 1.70 | 1.60 Dark, rehandling 

BU RLAP— Sarsaparilla, lb.......... 26 Wire nails, os 1.85 * 2 | ere 5g 44 
Bs OD cccececcses 6.15 4.90 || Soda ash, 1V0 Ibs......-. 85 85 || Cut nails, “ 1.80 1.80 BE nc aistt btncteomane 6%, 

eS ea 5.00 | 4.00 || Sulphuric acid........... 1.00 1.20 || Sheets, No. 27 és 2.30 2.20 Dark, rsonanen 

COFFEE—No.7 Rio, lb 8% 7%4|| Sumac, Va., lb........... 42 | Oogger peasstadaebeensed 18.3749|/15.25 ||Common.................. 6 5 

COTTON GDS—Pr.yad Vitriol, blue............. 5% OS) 5.35 4.45 Medium evcccccccecccoces 6% 5 
Brown shestingn stam .. Tg 653||} FERTI ——— | eee eA 36.15 |28.75 || TURPENTINE—Gal. . 7215) Bag 
Wide sheetings, 1U-4. - 284g 22 || Ground bone, ton ....... 2.50 OD Tie IE cccccecacccaccs 3.69 | 3.74 VEGETABLES—bbIl. 

Bleached sheetings, st - 7% sulp. nton art Sang 160 lbs.| 3.15 SEv%s) MOLASSES—Gallon .. 20 DD SED cencoscdeccueced 1.00 50 
atin ditdinno twine Tg 6 Fis O1L—Linseed, gal..... 42 SS LG otces ccc concccesess 1.50 | 2.25 
Brown sheeting, 4 yds.. 6 47%g|| Cod, Geor es 8.5 Vegetable-— i ctkudscsssesectes 1.85 | 1,25 
Stan TD tupessone 542 5 M’ k'l, Halifax, No: 1,bb1/26.00 |20.00 || Cocoanut, Coc vr Tl, 734) “= | ESEARE REEL: 65 75 

Brown drills, st ........- 7% 6% I a ieee hacia thal 41, 358) L—Phila., lb. 

Staple ginghams ....-.-.-. 5%, 5 eae. bbl. vnemipebenet Ge 4.15 Cottonseed oil, prime 3212 26 | Average 1 _ grades..... 27.28 |25.76 

Blue denims, 9-02 ....... 13%} 1119/| Patents .................. 4.35 | 5.75 Animal eS: ancneeeeenes 35 

Print cloths ............. 3% 25, GHAI N—BushelL CE SE, ciccedceedwece 64 59 ERED Se eee | 33 32 

DAIRY— BREET occcccrcnssececccce 45 See 49 41 | PED icnotrnnransnnneee 38 37 

Butiter—lb— ERDEED Savscécesceccncsnence 48% 35g Fish N. ny... Mich. & Wis.— 

Creamery, fancy........ 27 BD Pe 6. <s-cncecdeguaecsncens 56 ||} Cod, domestic ........... 34 BS 1 Rae daccsetsscosccssoveves 33 32 
te y, CXtras...... 25 joan eee 35 3742 | Newfoundland .......... 38 39 ih ith cennabebenebaton 33 80 
Cheese—1b SS ee 66 75 neral— || Medium ................. 38 35 

State, f. c., att ~~ ede 14 BE SD «nc c0nbcownmcoesese 8512} 113 || Petroleum, crude........ 1.58 1.39 | Combing: and Delaine 

F. c., ww a 11 1VU HAY. 100 lbs. No. 2 . 652 5 — barrels, cargo..| 7.60 7.25 || Washed, fime............ 36 36 
Kggs—i HEM P—lb. Da ales 4.70 | 4.35 | sadn saagnebwereionges 40 38 

Nearby, fancy, best..... 21 30 || Manila, current, spot... 10% PAPER—_News, ib . 2 2h EE eS: 39 an 

Western, fresh gath., ex. 14 26 Superior seconds, spot. . 95g Jig | PEAS—Choice, bags... 1.30 OO OOO 36 33 

Milk—4v q. can Let Ship. 1.30 1.30 HIDES, Cliicago, lb. PROVIS'N ae ibs ae mang = bien 33 32 

DRUGS & CHEM’sS— Packer, No. 1 native.... 144 CN 0 4 eee 4.8612) 4.8319 | Quarter blood..........- 32 32 
Alum, 100 lbs........... 1.75 1.75 BG B. Dc tdnsccccosce 14% 1312 | Hogs, live ............... 6.75 RR RC 28 29 

white, Ib. ...... 6% PT ED «- cnceasdeeicsens 1349 2 EAE EES 7.90 7.30 | Utah, Wyo.& Idaho— 
soda, 10U Ibs... | 1.30 1.30 || Cows, heavy ‘Dative..... .) ae 11%, | Pork, mess .............. 16.25 (13.00 || Unwashed, light fine. --. 18 17 
potash, ib..... S'4 Blo "| TN sn niennndiubbenies | 13%) Illi Sheep, live.... eee. OU) 17 15 
pow bi 1U0U lbs | 1.35 a 25 | || Country, No. 1 steers... 12%! 1 ee ISR epee ee! 5.00 | 4.62 || WOOLEN GDS—Yd. 
pdepidntibienebess 7 | No. 1 cows, heavy ..... "| 12 | 10%/|RAISINS—Lon., layer. | 1.50 1.20 || Clay worsteds, 16 oz....| 1.4742) 1.85 
A 22.25 21.45 ° No. 1 Buff Hides........ | 11%) RICE—Dom., prime, Ib. 4 3%,|| Clay mixtures, 10 0z....| 1.50 1.10 
occcccccccccce 77 77 ‘||No.1 Kip................| 1233 RUBBER—Para, fine .. | 1.23 | 1.23 | Thibet, all wool,24 0z.. | 1.20 | 1.07% 
ores. p owceccccece 9642) 8U_ || No, 1 Calfskins.-........ 14 | 14%4/ SALT— || Dress goods, fancy...-.. 35 32}, 
ammonia. ......... B's 2. HOPS—N.Y.Ste., choice | 16 | OS eer 95 | 9¥90 || Broadcloths. -- ...... 75 65 
SS eee 1l 104'| JUTE—Spot, Ib......... 4.50 | 4.60 Turk’s Island ......... oa 95 | 95 Talbot “T” flannels. ... 35 30 
oma gl c.,l00 ibs | 1.75 1.75 || LE iER— | | SILK—Raw, ib.......... 4.15 | 3.95 || Indigo flannel suitings.| 1.50 1.40 
nil dalle inabiaad 25 30 || Hemlock sole, B. A., lt-.. 251g) SOAP—Castile Ib....... 6 | 6 || Cashmere, cotton —- 22%; 21 
ta Macatee 94 8%4'| Non-acid, common...... 2415) SPICES— Plain cheviots, 14 oz. 9742} 974 
TS 224; 23'!| Union backs. heavy..... mz OS Ee eee: 134) 815|| Serges, 12 oz........-.. | 1.00 921g 














Fiscal year 


3,706 3,706 
3,884 3.884 


4,085 4,082 
2,517 2,517 
1,415 1,415 
1,891 1,891 


602 639 
1,015 1,011 
1,393 1,392 

548 

307 307 

538 


49VU 
712 712 


977 «977 


6,908 6,829 
1,682 1,671 
7.408 7,404 

9231 7,200 
1,774 1,530 


4,058 4,058 


2611 2 

1,210 1 v73 

8,305 8,180 
r ’ 


104 1,00 
1,118 1,120 
5,723 5,623 
5,315 5,262 
tds 5,325 
7,990 7,906 


8,568 8.332 
3,154 8,026 
880 880 
$21 321 


738 6556 
1.405 1,355 


begins 
marked (*), which are January 1. 





























July 1, except roads 

















ee Month 

Period. 1905-6. 
*N. Y. Central......... February.... $6,582,124 

ID Ni ee dias eects January ..... 4,201 43 
*Peunsylvania pescctes January ..... 12,050,074 
Baltimore & Ohio .... January ..... 6,573,465 
Grand Trunk......... February.... 2,602,274 
eee February - --- 1,940.5 DS 
*Pitts., C. C.& St. L... January .-..-- 2,444,376 
*C., C., C. & St. L..... December... 2,042,053 
Jersey Central ....... January ....- 2,002,423 
Reading .. January ..... 3,4! 5s O92 
Lehigh Valley........ January ..... 2,681,839 
N. ¥Y., Ont. & W...... January ..... 565,635 
«Philadelphia & Erie... November... $43,439 
B 0, Roch. & P... February. --- 597,279 
*Northern Central .... January ..... 946,736 
*Phila., Balt. & Wash. January .-.... 1,187,340 

*Lake Erie & West... June ........  —_-----. 
Hocking Valiey...... January ..... 537,755 
Illinois oo ecccces February.... 4,180,500 
Chicago & Alton ..... January ....-. 987,254 
Chicago Great West. February. ... 629,765 
Wisconsin Central... January ..... £22,100 
St. Paul - January ..... 4,335.358 
Omaha ...... ee eoee JaDUATY ...-- 1,027,832 
Northwest ........... January ..... 4,849,550 
Rock Island .......... January ..... 4,177,674 
Minn., St. P. & Soo .. February.... 739,237 
Sette Const Line.. January ..... 2,191,758 
peoee February. . 4,339,451 
Chesapeake & Ohio .. January ..... 2,225,816 


Nortolk & Western .. January 
Louisville & Nash ... February.... 
ne a & Ohio 


Cin., N. O. & T. P.... Feb, 2 wis = 
Central of Georgia ... February... 
Seaboard Air Line ... December . 
Yazoo & Mississipp) - February... _ 


Atch., Top. & 8. F.... Jan 
St. L. & Sap Fr. 





an .... January ..... 

«Missouri Pa Pacific...... Fepruary.- . 
Mo., Kan. & Texas... February... 
Denver & RioG...... F ~ ete haa <<a 


St. L. een. February. . 
*Texas @& Pacific .....- February. ... 
*Int. Great N forthern February. . 

Colorado Southern ... February.... 


Great Northern ...... February.... 
Northern Pacific ..... Januar 


Union Pacific......... 1 


Decem 





Southern Pacific ..... ] 


December . .. 
Oanadian Pacific ..... February. .-.. 
Januar 


February. ... 
uar 





February. ..- 
. February. ... 





2/375 628 


LA 60, 766 
458 400 
874 87 78 


3, 188 1259 


8,929,173 
4,183,000 
2,457,188 
598,259 
585,200 
474,550 
1,060,369 





1904-5, 
$5.395.334 
3.3 76, Sll 
9,310,674 
5,158,171 
2,268,252 
1,575,768 
2,083,001 
2°005,394 
1,673,993 
2,957,515 
2,323,851 

491,212 


406,799 
8,513 023 


458, b1l 


3,656,000 
929.504 


520,244 
1, 766 1226 


+ 
1,120,399 

558,490 
5,407,741 
2 979 676 


652,654 
x 553,703 


8,413,350 
3,022,000 
2,246,627 
489,546 
517,500 
488,50 
982.6 























905-6. 


$18.767.892 


30,061,426 
12,050,074 
45,183,872 
25 689, 3: 53 


23’ s17 00 


14,836,709 
24,274,996 
20,254,086 


4,589,414 
7,084,383 
5,921,159 
946,736 
1,187,340 
2,277,854 


5 '929 631 
4’ 184 624 
33,382,243 
7,992,048 
37,781,185 
7,732,660 
13,716,729 
35,424,031 


493. 074 


Prepestecrhi 
25,184,220 
6.860,000 
14,645,810 
12,869,500 
6,019,126 
2,305,412 
945,300 
8,035,855 


34,965,408 
37,477,270 
35,817,084 
53,603,179 
39,987,666 
15,955,495 
1,239,810 
‘BRD “200 

) 














Fou 


1,008,705 
2,223,53 











Fiscal Year to Latest Date. 


1904 5. 
$11,439,792 
27.129.347 
4.310.674 
39,702,904 
23 998, 086 


22°141.110 
13,046.182 
21,128,767 
18,127,966 
4,150,680 
7, O9o, 701 


1,056,540 
2,325,228 
3, 7103, 741 


3, 989, 341 


30.277,383 
7,429,727 
33,461,711 
26,911,931 
5,822,768 


" 12,271,047 


32,072,799 
12,110,964 
13,680,707 
25,910,139 


6, 003, 281 


40,022,828 
23,604,628 
5,734 Ooo 
13,713,423 
11,205,100 
5,959,386 


6,461,304 


29,906,679 
31, "298 ‘425 
31,533,368 
49,470,133 
33,426,524 
14, 716, 553 





1,930, 506 


REPORTS OF RAILROAD EARNINGS. 
LATEST GROSS EARNINGS. 





Period. 


Jan ..$ 
Jan .. 
Jan .. 


Dec .. 
Jan .. 
Jan .. 
Nov.. 


Jan. 
Jan .. 
Jan .. 


Jan .. 
Nov.. 
Jan .. 
Jan .. 
Jan .. 


Jan .. 
Jan .. 
Jan .. 
Jan .. 
Jan .. 


Jan... 
Jan .. 
Jan .. 
Jan .. 
Jan 

Jan. 


Jan 
Jan 


= 
= 





LATEST 
Month 
1905. 1904. 
1,052,747 $514,404 
3.185.134 1,751,334 
2.447.906 1,354,290 
443,826 311,456 
430.481 175.460 
562.899 383,100 
453,851 416.766 
882,010 719,753 
1,118,107 1,304,859 
885,430 749,886 
142,338 79,848 
287,879 108,307 
325.665 188,818 
190,028 5,42 
211.683 158.283 
171,150 78,810 
1,512,129 1,105,002 
270,892 161,582 
157,482 121,469 
162,041 106,052 
1,331,295 1,104,853 
1,111,773 561,125 
400,418 307,424 
730,467 611,394 
1,124,234 788,352 
"883.664 501,191 
990,909 694,369 
1,128,535 1,018,656 
294,623 93,675 
252.149 207,194 
163,125 132,416 
172,288 89.671 
15,539 371,008 
292.917 441,866 
2,286,437 1,568,410 
-. 1,146,719 795,409 
_ 1,543. 875 1,904,802 
‘657 367,190 
oie 9.053 553,007 
292 '089 287,788 
306,889 178,770 
2,623,147 2,445,634 
3,135,538 2,976,015 
1,267,234 422,668 
735,663 744,604 
275,718 181,738 
189,396 108,654 
494,108 323,721 


NET EARNINGS. 


Fiecal Year to Latest Date 
1905. 1 


oe 


$8,911,436 $7,892,686 
134 1,751,334 





16 638. 645 14,254,397 
4,589,596 4,500,052 
4,37 ‘ 2,396 3, 9g ee 

562,899 383,1 
5,141,224 65,289 498 
7,353,884 6,323,094 

10,002,131 9,985 246 
8,113,106 7 299,350 
1,367,488 1,235,841 
2,261,573 2,361,124 
2 grt 635 1,941,621 

028 35,428 
21 1633 158, 283 





1,494,947 
9,138 296 


1,312,458 
9'889.706 
2°635.92: 



























































1,651,594 1,422,182 
1,546,387 1,417,554 
12,187,800 11,608,848 
9,677,847 8,309,298 
3,852,167 2,771,763 
4,590,337 4,379,717 
9,140,915 87398899 
5,609,036 4,447,739 
6,575,236 5,466,540 
7,362,922 7,627,032 
1,812,724 1,654,239 
1.501.491 1,642 496 
1,114 956 991,823 
2.022.933 790.756 
2,389,636 2,233,6 
273.780 1,489,384 
17,194,806 14,148,773 
8.546.608 8,467,877 
¥,086,522 9,496,130 
3,491,089 3,390,196 
4.754,013 4,335,038 
1,354,072 1,666,507 
2,280,014 1,533,021 
17,195,844 15,214,711 
19,112,463. 17,294,779 
13,454,633 9,567,416 
4, 692, 994 4,462,587 
5,718 138 
hithe adel 
494,108 323,721 




































































































00,052 
35,329 
83,1 


83,100 
389,498 


35,428 
58,283 


384,706 
335,922 


309,298 
171,763 


462,587 
181,738 
08,654 
393,721 
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BANKING NEWS. 


New National Banks. 

The National Bank of Commerce, Los Angeles, 
Cal. (8117). Capital $200,000. F. M. Douglass, 
president; L. A. McConnell, vice-president; 
Chas. Ewing, cashier. 

The Loveland National Bank, of Loveland, Col. 
(8116). Capital $100,000. A. S. Benson, president ; 
John Hahn and W.C.Vorreiter, vice-presidents ; 
A. V. Benson, cashier; I. G. McCreery, assistant 
cashier. 

The Greenup National Bank, of Greenup, Ill. 
(8115). Capital $25,000. E. Stewart, president; 
C. J. Hancock, vice-president; J. A. Campbell, 
cashier. 

The First National Bank of Little Rock, Iowa. 
(8119). Capital $25,000. M. D. Bilsborough, pres- 
ident; W. B. Burton, vice-president; Chas. C. 
Armour, cashier. 

The Raton National Bank, of Raton, N. Mex. 
(8120). Capital $75,000. Chas. B. Kohlhousen, 
president; M. R. Mendelson, vice-president ; 
Benj. Sherwood, cashier; R. H. Carter, assistant 
cashier. 

The Stanton National Bank, of Stanton, Texas. 
(8112). Capital $25,000. J. V. Stokes, president; 
F. O. Aiken, vice-president; E. F. Elkin, cashier. 

The First National Bank of Dale, Wis. (8118). 
Capital $25,000. W. K. Rideout, president; A. T. 
Hennig, vice-president; W. H. Spengler, cashier. 

The Monroe National Bank of Chicago, Ill. 
(8121). Capital $200,000. Conversion of the Man- 
ufacturers’ Bank. 

The First National Bank of Syracuse, N. Y. 
(8114). Capital $25,000. Successors to the State 
Bank. 

The Citizens’ National Bank of Gothenburg, 
Neb. (8113). Capital $25,000. Successors to the 
Farmers & Merchants’ Bank. 

The Merchants’ National Bank of Detroit, 
Minn. (8122). Capital $50,000. A. G. Wedge, Jr., 
president; Jeff H. [Irish and W. Taylor, vice- 
presidents; W. J. Morrow, cashier. 





Applications to Organize. 

The Farmers & Merchants’ National Bank of 
Nashville, Ill. Capital $25,000. Application filed 
by M. J. White, Eldorado. 

The First National Bank of Lytton, Iowa. 
Capital $25,000. Application filed by F. A. Ayers. 

The Union National Bank of Elk City, Kan. 
Capital $25,000. Application filed by R. J. Con- 
neway. 

' The Lidgerwood National Bank, of Lidger- 
wood, N. Dak. Capital $35,060. Application 
filed by J. L. Mathews. 

The Coolville National Bank, of Coolville, O. 
Capital $25,000. Application filed by J. E. Hart- 
well. 

The First National Bank of Frederick, Okla. 
Capital $25,000. Application filed by Frank T. 
Blair, Lawton. 

The Frederick National Bank, of Frederick, 
Okla. Capital $25,000. Application filed by 
W. E. Weathers. 

The National Bank of Topton, Pa. Capital 
$25,000. Application filed by J. H. Baker. 

The American National Bank of Spearfish, 
S. Dak. Capital $25,000. Application filed by 
Henry Leppla. 

The First National Bank of Miami, Tex. Capi- 
tal $25,000. Application filed by D. J. Young, 
Canadian. 

The Sag Harbor National Bank, of Sag Harbor, 
N. Y. Capital $50,000. Application filed by 
D. B. Vermilye. 

The Citizens’ National Bank of Kaukana, Wis. 
Capital $50,000. Application filed by H. Weifen- 
bach. 





New State Banks, Private Banks and Trust 
Companies. 

The Merchants & Farmers’ Bank of Fayette- 
Ville,Ga. Paid capital $15,000. J. W. Wise, pres- 
ident; W. T. Glower, vice-president; C. D. 
Redwine, cashier. To commence business April 1. 











The Rebecca Bank, of Rebecca, Ga. Paid cap- 
ital $10,000. J. A. Pruitt, president; T. L. 
Fields, vice-president; W.M. Smith, cashier. 


The Orlando Bank & Trust Co., of Orlando, 
Fla. Organizing. Capital $40,000. W.S. Witham, 
president; M.M.Smith and E. F. Sperry, vice- 
presidents; J. A. Sasser, cashier. Tocommence 
business April 1. 

The Ridgefarm Bank, of Ridgefarm, Ill. Or- 
ganizing. To commence business April 1. 


The Farmers Bank of Hillsboro, Ind. Paid 
vapital $15,000. Chas. E. Short, president; John 
J. Rivers, vice-president; Jas. J. Williams, 
cashier. 


The American Loan & Trust Co., of Ligonier, 
Ind. Capital $50,000. Organizing. 

The People’s Savings Bank of Stockport, Iowa. 
Capital $10,000. Organizing. 

The Central Savings Bank & Trust Co., of 
Covington, Ky. Paid capital $60,000. Chas. 
Hais, president; John P. Heidel, vice-president. 

The People’s Bank of Cole Camp, Mo. Paid 
capital $75,000. Peter Holston, president; John 
Jaglers, vice-president; W. C. Nelson, cashier. 

The Bank of Halk Point, Mo. Capital $5,000. 
F. A. Ordelheid, president; W. N. Elliott, vice- 
president; Geo. Middlekamp, cashier. 

The Citizens’ Bank of Hermitage, Mo. Private. 
W. F. Coon, president; J. H. McCaslin, Cashier. 

The Cass Avenue Bank of St. Louis, Mo. Cap- 
ital $100,000. Organizing. 

The Manley State Bank of Manley, Neb. Cap- 
ital $5,000. John A. Donelan, president; C. W. 
Bish, vice president; W. Bish, cashier. To 
commence business May 1. 

The Bank of Long Island, Long Island City, 
N. Y. Branch of Jamica. 

The First State Bank of Merricourt, N. Dak. 
C. A. Morrison, president; R. Crabtree, vice- 
president; J. W. Crabtree, cashier. 

The State Savings Bank of Ridgeville Cor- 
ners, QO. Capital $12,500. D. K. Shoop, presi- 
dent; J. S. Rychener, cashier. 

The Bank of Elmer, Okla. Capital $10,000. 
C. T. Herring, president; W. H. Lee, cashier. 

The Bank of Commerce, Hominy, Okla. Paid 
capital $10,000. V. T. Sellers, president; F. M. 
Erickson, cashier. 

The Bank of Texhoma, Okla. Capital $10,- 
000. J. R. P. Sewell, president; H. W. Vermil- 
lion, vice-president; Geo L. Aycock, cashier. 

The Kastern Oregon Trust & Savings Bank of 
La Grande, Ore. Capital $60,000. Organizing. 

The Oregon Trust & Savings Bank of La 
Grande, Ore. Capital $50,000. Organizing. 

The Bank of Rainier, Ore. W. P. Ely, presi- 
dent; J. P. Bufords, cashier. 

The People’s Bank & Trust Co. of Rock Hill, 
S. C. Capital $30,000. L. C. Harrison, presi- 
dent; Leroy Springs and J. B. Johnson, vice- 
presidents ; C. L. Cobb. cashier. 

The Yorkville Banking & Mercantile Co., of 
Yorkville, 8. C. Capital $30,000. Incorporated. 
Successors to J. M. Heath & Co. 

The Astoria State Bank, of Astoria, Ill. Paid 
capital $35,000. John Scripps, president; D. M. 
Hettrick, vice-president ; J. D. Atkinson, cashier. 
Successors to W. H. & J. Scripps. 

The Farmers’ State Bank of Tintah, Minn. 
Paid capital $15,000. Surplus $3,000. Geo. W. 
Mace, president; R. G. Cross, vice-president ; 
J. P. Dahlquist, cashier. Successors to the 
Bank of Tintah. 

The Trust Co. of Alabama, Troy, Ala. Incor- 
porated. Paid capital $25,000. W. B. Folmar, 
president; Frank P. Folmar, secretary and 
treasurer. 

The First Bank of Higginson, Ark. Paid 
capital $1,000. R. A. Cook, president; J. T 
Walker, vice-president; Herman Hall, cashier. 

The Bank of Walcott, Ark. Organizing. 

The City Savings Bank of Tampa, Fla. Paid 
capital $25,000. J. M. Harvey, president; J. M. 
Gibson, vice-president; J. H. Tatum, cashier. 

The Farmers’ Bank & Trust Co. of Clare- 





more, Ind. Ter. Paid capital $50,000. Incor- 
porated. 


> 


The Southern Trust & Investment Co. of 
Tampa, Fla. Capital $14,000. W. F. Himes, 
president and treasurer; J. T. McCollum, vice- 
president and secretary. 

The Bank of Harrison, Ga. Capital $25,000. 
Applied for a charter. 

The Bank of Catoosa, Ind. Ter. 
$100,000. Organizing. 

The Bank of Red Oak, Ind. Ter. Paid capi- 
tal $15,000. D. H MePherson, president; A. 
J. Hain, vice-president; O. A. McPherson, eash- 
ier; D. E. McPherson, assistant cashier. 

The State Bank of Memphis, Mich. Paid 
capital $20,000. Thos. S. McCall, president; C. 


Capital 


E. Green, vice-president; Frank Flummerfeit, 


cashier. 

The Land Mortgage Security Bank of Bel- 
grade, Minn. Organizing. 

The Bank of Hermanville, Miss. Paid capi- 
tal $25,000. J. D. Millsaps, president; W. E. 
Short, vice-president; J. W. Clark, jr., cashier. 

The Vandeventer Trust Co. of St. Louis, Mo. 
Filed articles of incorporation. 

The Lincoln County Bank of Calientes, Nev. 
Capital $10,000. Incorporated. 

The Bank of Crescent, Okla. Paid capital 
$10,000. J. H. Morris, president; John Hop- 
kins, vice-president; U. G. Norris, cashier. 

The Columbia County Bank of St. Helen, 
Ore. Private. Stockwell & Ross, proprietors. 

The Bank of Commerce, Greenville, S. C. 
Capital $100,000. B. A. Morgan, president; B. 
F. Martin, cashier. To commence business 
May 1. 

The Merchants & Farmers’ Bank of Martin, 
Tenn. Capital $25,000. H. H. Lovelace, presi- 
dent; S. H. Hall, vice-president. 

The Lincoln County Bank of Hamlin, W. Va. 
Capital $10,000. D. E. Wilkinson; president; A. 
J. Knotts and L. M. Thacker, vice-presidents ; 
Ira S. Bartlett, cashier. 

The Bank of Ottawa, Rouleau, Saskatchewan. . 
W. H. Dickinson, manager. 





Changes in Officers. 

The State Bank of Tenney, Minn. J. A. Cole- 
hour, Jr., is now cashier. 

The Springfield Trust Co., of Springfield, Mo. 
The officers now are John T. Woodruff, presi- 
dent; Wm. H. Horine, vice-president; E. N. 
Ferguson, cashier. 

The Bank of Worcester, N. Y. Geo. D. Crip- 
pen is now president; J. D. Bulson, cashier. 

The State Bank of Rocky, Okla. W. A. Me- 
Atee is now cashier. 

The Bank of Kingstree, S. C. 
now cashier. 


J.. H. Fairey is 





Miscellaneous. 

The Citizens’ Bank of McRae, Ga., is now in- 
corporated. Paid capital $50,000. 

The First Bank of Genesee, Idaho (Priv.), is 
to be incorporated. 

The Quincy National Bank, of Quincy IIl. 
Louis Wolf, president, is dead. 

The Merchants’ National Bank of Sallisaw, 
Ind. Ter. J. C. Gardiner, cashier, is to resign. 

The Citizens’ State Bank of Mediapolis, Iowa. 
John L. Thomas, president, is dead. 

The Elk City Bank, of Elk City, Kan., is to be 
converted into the First National Bank. Capi- 
tal $25,000. 

The Hazard Bank, of Hazard, Ky., is to be 
converted into the First Nationa! Bank. Oapi- 
tal $25,000. 

The Fall River Five Cents Savings Bank, of 
Fall River, Mass. C. J. Holmes, treasurer, is 
dead. 

The Lumberman’s State Bank of Bemidji, 
Minn., is to be converted into the Lumberman’s 
National Bank. Capital $25,000. 

The Bank of La Russell, Mo., has reduced its 
capital to $10,000. 

The Farmers’ State Bank of South Greenfield, 
Mo. H.C. Woolf, cashier, has retired. 

The First National Bank of Clayton, N. Y. 





Alden F. Barber, president, is dead. 
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_ MARKET FOR COTTON. 


Recovery in cotton quotations was fairly maintained, 
chiefly because of the wholesome spot demand. Specula- 
tive support developed in certain sections of the option mar- 
ket, particularly the May delivery, which seemed to gain 
strength at the expense of July options, but the general 
tone improved conspicuously. Activity in domestic spin- 
ning has brought out frequent inquiries for spot, certificated 
stocks declining, while the European mills were constant 
buyers at Liverpool. Exports from all ports of the United 
States are on a liberal scale, especially in view of the posi- 
tion of prices, and the international trade balances of this 
country cannot fail to make a better showing than a year 
ago with the daily outgo of cotton about the same in quan- 
tity while the present level of quotations is averaging $17.25 
per bale higher. Speculation was retarded by the absence 
of the recent market leader, although it was stated that 
certain extensive operations in the May option were manip- 
ulated by firms with which his connections are believed to 
be very close. Preparations for the next crop progress 
steadily, and a leading agricultural chemical company re- 
ports sales of fertilizer about 50 per cent. larger than a year 
ago, although business at that time was considered excep- 
tionally brisk. While it is, of course, much too early for 
anything definite, the present position of prices is calculated 
to encourage a liberal acreage, judging by precedent and 
the natural tendency of planters to take advantage of at- 
tractive opportunities. Port receipts for the week fell con- 
siderably below those of the corresponding six days last 
year, but were larger than in 1904. 


SPOT OOTTON PRICES. 








MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri’ 
New York, cents ...... 11.30 11.20 11.30 11.25 11.25 11.25 
New Orleans, cents.... 10.75 10.75 10.81 10.81 10.81 10.81 
Liverpool, pence ...... 5.92 5.90 5.89 5.95 5.90 5.92 


Latest statistics of supply and movement of American 
cotton are given herewith: 


Abroad and Two Weeks’ 
In U. 8. Afloat. Total. Decrease. 

1906, March 2...... 1,462,091 2,143.069 3,605, 160 155,480 
1905, oe Dsnawuin 1,283,271 1,903,000 3,186,271 114,998 
1904, - | ee 987,769 1,605,000 2,592,769 237,203 
1903, - Eee 1,149,507 1,624,000 2,773,507 231,953 
1902, = Oe 1,306,276 2,020,000 3,326,276 191,811 
1901, ss ae 1,600,269 1,504,000 3,104,269 30,011 
1900, "= ee 1,384,417 1,731,000 3,115,417 . 163.849 
1899, a—— eo 1,260,101 2,975,000 4,235,501 166,400 
1898, i Fe 1,608,597 2,402,000 4,010,597 119,967 
1897, a | OE 1,162,063 2,059,000 3,221,063 223,959 
1896, On a 1,127,730 1,975,000 3,102,730 197,148 
1895, ath PE 1,345,028 3,037,000 4,382,028 91,491 


From the opening of the crop year to March 2, ac- 
cording to statistics compiled by the Financial Chronicle, 
8,549,415 bales of cotton came into sight, as compared with 
9,485,395 bales last year and 8,694,608 bales two years ago. 
This week port receipts were 105,231 bales, against 169,664 
bales a year ago and 51,283 bales in 1904. Takings by 
northern spinners for the crop year up to March 2 were 
1,704,063 bales, compared with 1,510,628 bales last year and 
1,799,265 bales two years ago. Last week’s exports to Great 
Britain and the continent were 136,824 bales, against 141,188 
bales in the same week of 1905, while for the crop year 
4,660,946 bales compare with 5,752,155 bales in the previous 


season. 
THE NEW ORLEANS MARKET. 


NEW ORLEANS.—The cotton market has been fairly firm, 
and closed steady about thirty-five points in advance of a 
week ago. The spot market has also been very firm. 





MARKET FOR RICE. 


Demand for rice is chiefly for quick shipment, purchasers’ 
stocks apparently having been allowed to fall very low. 
Prices are firm, and a little better assortment is now avail- 
able. An increased inquiry is noted along the south Atlantic 
coast, but trade at New Orleansis only fair. Foreign condi- 
tions continue satisfactory. Dan Talmage’s Sons report the 
Louisiana crop movement as follows: Receipts 1,283,245 





# 


sacks rough, against 1,643,468 last year, while sales of 1,185, - 
220 pockets cleaned, compare with 1,182,010 in 1905. 





THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. A violent 
break in prices occurred in the early trading, the declines 
extending to half a dozen points or more in the leading 
properties, rumors of a disturbing nature affecting senti- 
ment adversely. Liquidation of long accounts, particularly 
in the shares that were most prominent in the recent rise, 
helped the decline. As the latter exhausted itself, buying 
appeared for both the long and short accounts, under the 
influence of which prices rallied considerably. On the re- 
covery, however, the market lapsed into extreme dulness, 
the daily average of transactions falling to the lowest in 
months. A sharp break in sterling exchange, and the news 
from Morocco resulted in material advances in the late 
trading, and a considerable increase of activity. Monetary 
conditions tended toward betterment as a result of the de- 
posit in the banks of $10,000,000 government funds by the 
Secretary of the Treasury, combined with the reduction in 
loans and deposits through stock liquidation. The London 
market was disturbed for a time by the further weakness in 
Kaffirs, but foreign houses were reported as heavy pur- 
chasers of securities in our market on the decline. 

Reading, Amalgamated and Anaconda Copper were the 
leaders in the early severe decline, and the losses sustained 
by these properties were particularly severe. Reading was 
under special selling pressure and showed very little rally- 
ing powers, even in the subsequent recovery. Its later con- 
tinued heaviness affected the whole market somewhat ad- 
versely. The break in Amalgamated Copper and Anaconda 
was reflected in a sharp decline in United Copper on the 
curb. The first two named properties showed a good recov- 
ery, which, however, was not fully maintained. Union 
Pacific offered strong resistance to the early selling pressure, 
and its comparative firmness did much to prevent general 
demoralization. Good buying of this security was in evi- 
dence on concessions, the foreign purchases being particu- 
larly heavy. The United States Steel shares were largely 
sold and receied sharply, but later recovered. American 
Smelting was decidedly weak in the early trading, but it 
rallied well. National Lead at the same time was conspic- 
uous for a sharp recovery. Consolidated Gas showed im- 
provement for a time, but failed to hold it. Distillers’ 
Securities and United States Rubber were notably firm. 
Colorado Fuel recovered sharply from its early depression. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .........-- 113.60 115.71 11466 115.09 115.00 1'5.37 115.52 
Industrial ........ 76.26 95.96 95.19 96.09 96.26 96.69 97.60 
Gas and Traction. 137.07 120.77 120.32 120.72 120.42 121.25 121.80 


RAILROAD AND MISCELLANEOUS BONDS. 

The early sharp break in the stock market was reflected 
in the bond division more in a curtailment of business than 
by any marked weakness, although the speculative issues 
were naturally depressed. Wabash debenture Bs were in 
good demand on their early decline and rallied sharply. 
Colorado Industrial 5s showed some improvement in tone. 
Consolidated Gas debentures were very much less active and 
moved within narrow limits. United States Steel 5s were 
heavy for a time, but showed a better tendency later. 
Chicago, Burlington & Quincy joint 4s were in some demand 

GOVERNMENT AND STATE BONDS. 

The sales of Government bonds on the Stock Exchange 
included United States 3s, coupon, at 1034; 4s, 1907, coupon, 
at 1044; Japanese 6s at 100% to 1004; second series at 100 
to 100%; 448 at 90% to 914; second series at 89% to 902; 4s 
at 864 to 863; Republic of Cuba 5s at 104 to 105, and United 
States of Mexico 4s at 93%. Among State securities, Virginia 
funded debt 2-3s sold at 96, and deferred 6s, Brown Bros. & 
Co. certificates, at 29% to 28. 
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Weekly and Yearly Record of Stocks and Bonds. 
=F Green Ba + Speen ccccee| acces | cowcee | cocces woes sees secces | sesccsecsecess 
H B Claflin Co............... T1110 | ccccce | -200e 117 Feb27 | 116% Feblé4 
cam Week. Year do lst ~~ a HEREIN eT ERE CN RRR Bs net et 
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Friday) High Low High Low ie eet i Feel pelt 8414 Jan30 |} 79 Jan 
Hocking Valley..........-... 16144 | 116% | 116 119. Jan 3|113'4s Feb 8 
pret ppasenencensec bocunce 9445} 94 9342 | 95%Jan 5 93% Mr 
Adams Express. .......------ 248 | 250 | 250 | 250 Mr 5| 247 Feb21 || Homestake Mining.... .... &2 82 82 82‘9Jan17] 80% Jan 24 
Albany & ee cocee Fae. 5 etnbeo | cannes |. canseceueviane 1 santdsnbes secs a oy Contral.. atime eanink 169%, | 170 165 122 Jan12/|}165 Mr 
Allis-Chalmers......-...----- 22 Le 19% | 27% Jan24/ 19% Mr 5 || do Leased Lines ....-...... FO ee ee errr, PA 
_ fo BONE .ccccccccsocesecooces 53 53. 55 67 Jan24/; 55 Mr 3 Intemational Paper Senaeon 21%, | 21%; 21 264Jan15/; 21 Feb28 
ated Copper ...... 108 108% | 10U 136% _ 13 u Mr 65 ltt te lp TE RR 86%} 86%) 84 90 Jan12|} 83%Mr 1 
American Agl Uhemical....) 29% | 20% | 23 34'eJan27| 24%. Jan 3 “International Power Go.. 76 76 74 95 Jan29} 58 Jan 5 
GE cccc-coencvceccccoce 95 seeeee | ------ | 102 Jan 25 | Y3oJan 6 International Steam Pump.| 31 31 31 374% Feb 2} 27 Jan 
oAmeionn Beet Sugar...... 281, | 2342) 26 5 Jan 26 Jan 30 o pref ....... ig EE Rit nD deehdu | heeiion 85% Jan19;} 79 Janill 
ET sstuiieibianahid abiinetion t 84 35 35. 3919 Jan 85 Jan 22 || IowaCentral...... .......... 32%) 32% | 30 34% Jan12/} 29%Jan 2 
American Car & Foundry 42%, | 42% 39%3 | 474g Jan24/ 39%3Mr 5 RP EIR IE 5942 5942 | 58%) 63% Jan13/| 57 Feb28 
OO BEEE 2.22. ccccccccccccccce 1004 | 10248 | 100% | 105 Jan - 994eJan 4 Kanawa & Michigan ........ 53 52 58 Jan Mr 7 
American Coal. .........----- 170 ee---- | ee-s-- | 190 Jan 190 Jan 4 Kansas City, sod UDB ee .jt 389 -...- | eee-e- | S844 Feb 7} 82 Jan 29 
Americal Cotton Vil .......-. 33%.| 34 gl42| 44% Jan ii 3l42Mr 6 “— ony Southern. . -.| 29%.) 29% | 28%] 387% Jan 5/| 28% Feb28 
Pl insacsunsiampabodeoos t 90 93 9242| 95 JanlU| 92 Mr 1 || _ dopref ..................... 59% | 61% | 584 J 5| 58%Mr 6 
American District Tel ...... tf BT | coceee | ccceee | cenccceseees-- | sccnececee- ees Keokuk, & Des Moines...... T Be Ef dance | cameos, | ~ccosnccenncns 5 ancdmenbebehs 
American Express .........- $225 cocees | coccee 24914 Jan 26 | 222 4 an 11 TiS ate ES RR OCS Pee ER a elle 
*American Grass ‘T'wine ....) 93, 94 9 11% Jan 15 % Febl7 || Kingston & Pembroke ......| ...... | -.-... | -.---. 10 Feb 7 Feb 5 
American Hide & Leather.. 84) 3’) 72} 104Jan 29 7oMr 6 Knickerbocker Ice.......... 6544) 65%) 59 68 Jan15} 59 Mr 
OO SS 351g | 36 34%) 43 Jan2d| 34%, Mr 5 i cipecnskihenvees t 77lo 8 78 80 Janll| 77%Jan15 
American Ice Securities ....| 47 45 4642; 43. .Mr 3| 36%4Jan 2 tS ct¢necihansinenth shames & ceaben Tesecds | sddekeecoussbn ieee. 
*American Linseed.......... Qilg| 21% | 20%] 29%Jan22} 20 Jan 5 RRR RAE zk 2 Pete Rey Hentai: 
do pref ........-.......-..-- t 4519 | -sre-- | --7:-- 51% Jan19; 41%Jani2 || Lake Erie & Western....... 37 37 34 447, Jan 12 Mr 
*American Locomotive. -.... 70% fi 6442 7yJan 3 12 Mr GE ieitingnsacotnadceneos TED El cnccve | caccee 92 Feb 3| 88 Feb26 
PEE adihssinbadd peescoes cos 1116 | 116% | 116 | 1204Jan16|116 Feb17 || Lake Shore .................. eA) A Sate POCO Ph tr (x 
*American Malting.......... t+ 5 0 . 5 6% — 24 o Jan 3 *Lehigh & “Wilisbarre oT oe eee es 50 Feb13/| 50 1 
BOE ....cccccc-------2--] 96% | 47 2642 | 29 15| 25 J EEE snvnsccensacesed 72 73 73 81% Jan16| 67%Jan 4 
*American Smelters pref B-.|;) (9914 | 1UU%8 | 100 | 1Uu1% Jan 18 | 99% Feb21 Louisville & Nashville...... 147 | 147% | 144 1565 Jan 19 4 Mr 
*American Smelt & tet..... 157g | 163*4 | 150% |-174 Jan18|150%Mr 6 || Manhattan Beach ..........- BO ft aanece | sacse- 15%, Jan16| 10 Feb21l 
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ef ..........-------+--- 1105) | were | ee 7+ | U7) Jan 26) 107 Jan 26 || *M Metropolitan gar ae -| 72%] 72%) 71 | 75eJan15/| 65 Feb28 
American Steel Foundries..| }13,| 12 i1 1544 Jan 17 Mr 5 *Metropolitan St. way. 116 116% | 113% / 127 Jan16é/}111 Feb27 
BOL 000... 22 --ceceeees- 46% | ,*/, | 42% | S3%Jau17| 422Mr 1 Met West Side Elev C CE wedd seapes Ff coevcs | ccence | sacccsocesgason T escessnmupike 
* american Sugar Hef ....... 14143 | 441% | 136 | 157 Jan 8/136 Mr 5 © RE le Ca SO SSR PCE POMITT PPS Heestiqa er. 
O pref ............--------- 1188) | vessse | ee. 140 Jan ly | 138%Jan 3 || MexicanCentral.............| 25 25's | 2342) 26%Jan19|/ 23%Mr 6 
amenes Tel & Cable ...... 9: 9544) 93. 93 Feb 1| 90 7 33 Michigan Central............ gi gone Ereitenn 149 Feb26 | 145% Jan 18 
American Tele & ‘Tel........ 1138 | 183_ | 137% | 14453 Jan 19 | 137% M Minn & St Louis ............ 77 77 76 8444Janll| 75 Feb17? 
American ‘lob pret bew..... 104%, | 14U4%8 | 104 109 Jan 22 | 1034 Feb 28 — EAE ORS ON 95 | ...... - 1004 Jan 3| 97 Feb 7 
*American WovieD .........- 44 a4 41 a8 Jan 6/| 40%Jan 4 || M,StP@&SSM............ 1151 | 150%/148 | 163 Jan10/|141%Jan 4 
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* Anaconda Copper .......... 274% | 2/4%4 | 24542 | 300 ~Feb13 | 230 Jan 5 || Missouri, Kansas & Texas | 36 36 33 40% Jan 12 r 5 
or DOF . ....2-.-2+-0------ t BO | coceee | coceee | cccccecccscece | cocccccccccecs eee 71%} 71%) 69 74%, Jan 18} 68 Feb28 
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Brunswick City.............. t 15% | corres | cere 20}, Jan 9/| 16 Feb24 LETTS 10354 | 103% | 102'2 | 106% Jan 19 | 102% Feb 28 
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*Distillers Securities........ 587, | 5948| 54% | 59% Feb 8| 51 Jan30 Cj) eee 66 $6 65 694Jan12| 62%Jan 2 
*Duluth 85 & Atl .......... 18% | 19 16%} 22%Jan1ll} 16%Mr 5 i io sennttebeenenadi 36 36 34 40 Jan12 Mr 
Pret ...............--.... 89% | 3944) 36 45 Janill; 36 Mr 5 || St Lawrence & Adirondack | ...... | -...-. | ..---- | ..----------+2 | -2----2---0ee- 
odak Co.......... -|t Be | seccee | ccccss 16442 Jan 2/160 Jan 2 St Louis & San Fran lst pref} 68 69 67%, | 72% Feb 5| 60 Feb26 
eetete Svorage ea 7, Big teedting Mitmtend S7+gJan19/|} 81%Jan 3 ll GARE A AS 46%| 46%) 45 5144 Feb 45 Febl5 
Beccceceseses coccccccccees 434,| 43%; 4148) 50%Jan16/| 4l'sMr 5 SL&SF,C&EI ctfa.....|4165 eoeee- | ------ | 190 Jan 3/190 Jan 3 
do Ud chssbconcades 7314, | 75%) 762/ 83 Jan1l5/ 76%Mr so occcceséseneces WEE. | ccosce | nasane 135 Jan19|}129 Jan 3 
ARG Se 697%, | 70 67'3 | 76%Jan1i6| 67 Feb28 || St Louis Southwestern...... 23% | 24% | 22% | 27%Jan19| 20%Jan 2 
Evans & Terre Haute ...... ny © bdehem © ingens 76 Jan 2 Jan 8 es 57% | 57% | 54%)| 61% Jan 24 Jan 5 
7 pene eee 88 Feb 6| 88 Feb 6 Sloss-Sheff Steel & Iron Co | 80%); 8l%/| 75 Rie Jan 12 Mr 5 
Federal Mining & Smelting|}171 | 175 | 171 | 199 Jan22|138 Jan 4 sl Re pe aD at | gg Peebad Bnet Feb 3/112 Feb 3 
pinetiies sbeehiaabane- 04 | 10448 / 1004g | 112% Jan 22/1004 Mr 5 - ae Pacific.............| 6733 | 67% | 64% ‘73% Jan 22 Mr 5 
“Ft Worth & Denver City..|} 731g | ------ | ------ | -------ceeeees | cccecceeeceeee soutbers opiionsinns 117% | i17%s8 | 117%) | 118%Jan1¥/117 Feb28 
General Chemical ........... at) seseke ft anmsen 82 Jan 77 Jan 2 ae ‘Railway.......-.-. 40% | 40% | 37% | 42% Jan26| 35% Jan 
ere 1104 105 105 106% Feb 42 3 weet 8(enee.cetinee 100% | 101 99% | 103 Jan16| 99 Febl 
I nc tavcceudens i681, | 168% | 165% | 18l4Jamn 9/| 165% Mr 56 soutl 4 R’'y, M&O Sees - an Ef scaper Ll -canwic 991g Feb 3| 99% Feb 3 
Gold & Stook Tel............ OBED | | cccece | cccoce | sscceccesesces | cccccccgcecese RENO OUND EEUIR. occ 149 1494n | 1464 | 165 Jani12 Jan 
Great reat Northern pf. Seeeceeaceee 2 327 348 Feb 9 5 50 eeeeee | eeecees eeeeeeseeenee 
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Last 
STOCKS Bale Week. Year. 
Continued. Friday| High Low High Low 
Temas Comte peek ..ccccas- 17 BD | ccccce | ccccce | cveccccssess SS ee 
Texas Pacitic ........... .. $433 | 34%/| 33 39% Jan 24) 32% a : 
i BA Bbw ccksccoves c.ccee| 7719 | 79%} 7 S34Jan24| 64%gJa 
SE AND kcetocess: 66661 secees 135 132}, | 13¥4y Jan 11 | 13V bs Feb 27 
Toledo, Peoria & Western .. + 17 weccce | coneee | ercseecces coe | eneseeecee-ee- 
Toledo Katlways & Light.../+ 344% | 344/| 34 36 Jan 22 see og 
Toledo, ae Louis & West'D.| 364%)/ 36%3/ 36 4U12 Jan 19 
| EM SPEEESE RES 54% | 55 64% | 59% Jan 19 34% Feb 17 
Twin City Rapid Transit . 118 118%, | 116 1224 Jan Z2/;116 Feb 6 
DT <ledpRiictnehnete heel . -ccen I cehens | omnece | #ER0seeereennn | paemesngeneoes 
—— Bag & Paper Co.. 12 12 11 154Jan19|; 11 Mr 8 
ES ck ons enencsccevcsnces lt 79\4,| 80 79g} 34 Janls| 7WeoeMr 8 
Union PEED s, -ccccccoccsnes 153% | 153% | 1494s | 16U%2Jan 24/148 Jan 3 
1 964 | 96%/| 57 V¥‘4Jau 2/| 95% Feb26 
United ESERIES Paiatas) BM Sek RE Peet RAL ithe Pere 
Un'd Rys Investment Co . 95%, | 95%) 95 v8 Janls| 882Jan 3 
Soe Mastnbebiieneéenesees 92144; 92%/| 90 9342 Jan 17 i Jan 2 
Un’d Kys St Louis pref ..... t 86%] 86%| 85%) S7edanl3/| 854Jan 2 
*U S Cast Iron Pipe......... 46% | 46%) 45 563. Jan17| 45 Mr & 
ES ap SEES 9] 92 92 96% Jun 24); YZ Feb27 
i Pn, cseckespouceanes +116 116 116 13842 Janvz6/116 Mr 3 
OEE REE choadsceccsccces | ae eee 14yJan15| 12% Febl6 
rt on ES LR oe es RE. Pitas 117 Feb 7/|115 Feb 
U ty & eanevenent 86 86 84 9415 Jan 20 Mr 6 
*U 8 Reduc & Ketfimng..... 26%, | 26% 24 34 Jan 2 24 Mr il 
 cniniodpinnccecetécons 64 64% | Gl 7i Jan 4); 60's Feb17 
PP ePncccasccosces cos 5253) 54% / 50%| 3842dan22| 48% Mr 1 
Sd tninéeerncencens 1137, | 114 ll 115 Jaunld;| 108 Febly 
De BOE 2 ncccc.ccccccccces 845,| 845%] Sllg/ 8742Jauld | 794s Feb 8 
EL icatinicsmpenbetosocs 41% | 41% | 394g} 4644Jan20/ 3¥'s Mr 5 
GEE sccerctescese.-cccces 06% | 1065 | 10444 | 113 «Jan 20 | lu44yMr 5 
Van 7% eee + 82%] 83 83 e300 OMr 83 Mr ‘; 
—— Chemical ............ 5lig| 5133| 483+) 58 Jan 2; 44 Jan 3v 
FRESE #114% | 115 lll} 1174%2Jan 2,111 Mr il 
val Iron, Coal & Coke ....... 48 48 43 5642 Jan 24; 43 Mr 
*Vulcan Detinning.......... lly%| 12 ll 1544 Jan 20 9 Jan1s 
RT heh, duct dining Gaveoiuti 63%| 63%! 62 647%, Feb 2! 50 Janill 
pees awecesenswececenes 23%, | 23%] 22 2642Jan24; 2U4Jan 5 
SA RRESEO PS SARTRE RRR: 50% | 51 48 53% Feb27| 40% Jan 3 
Wells-Fargo Express ....... t233 234 234 243 Jan 26/234 Mr 5 
Western Maryland..........|¢ 38 39 B71o 42 Jan 2Y 32 Jan 3 
wu as ag a eae ¥31g| 93%| 93% | Y44edan26, Y2y_gdan1Z 
es house E & M......-. 16042 | 1604 | 160 176 Jan 160 Mr 2 
RTE EE ce ce 88 Janl0/| 185 Feb 8 
ecling & LE............. 201.| 20%] 19% | 21% Feb 6| 17%Jan Y 
| FRE ES 45 68 45%/ 44% 482 reb 6) 4lyJan 2 
SE i athoresnicousnees 26 26 26 2944 Feb 6 | 25% keb17 
Wisconsin Central .......... 26% | 26% | 26 33 Jan17' 26 Mr 
IT critind ceheninctainc inne cotinill 55% | 56 55 64 Janli| 55 Mr 2 
*Unlsted. tNo sales 
ACTIVE BONDS. 
Last Week. Year. 
AUTIVE BONDS. Sale 
Friday| High Low High Low 
Adams Express 48 ........-.. 102 102% | 102 104% Feb16|>102 Mr 2 
American Cotton Oil 4498.--'¢ 96 =| ..-.-- | -.---- Jaul5 |; Y6 Feb2l 
American Hide & Lea 6s . 46 964) 96 1004 Febl4| 96 Mr 9 
American lice Securiues 68.| 92 92143} 915,| YS4e2KFev26) 87 Jan 4 
Americab Spirits Mig 6s8..... Sh RR Pate lus Febzuv | 100% Mr tL 
American ‘lubacco Cu 48...-| 79 79% | 78%) 84 Jan22| 7s4Mr 1 
American Tubacvo 68 .....-.- 116% | 11644 | 1155, | 11742 Feb 8 | 114%Jan 3 
Ann Arbour 48................ + 97 97 Y7 vy Junly 97 Janly 
A,T@& F gn 4s.-..-...--.-. 10314 | 103% | 103% | 10442 Jan 29 | 102%Jan 2 
do adjust 48...........----- "94% | 95 | 94% | Y7%danly| 94 Jan 2 
do stamped.............---- 95's | 96 95 97 Junld|) 94 Jan 5 
do ConV 45 ..........------- | oat 104 1024g | 105% Jamn15/ 102 Feb21 
Atlantic Coast Line 4s -..... | 99 991g | ¥9% | 1U2Z2dJanz7/| +94 Mr 
Baltimore & Ohio acter 34o8' 94 2 94%, | 94 Y5S¥4Jdan 3 94 Febl6 
do general 48 .......-.....--. | 103%4 | 104%) | 103% | 10542dan26/ 103 Jan 2 
do a ee tt whine 2 hp BR stele geet Y2 Jan lU Yl3sJan 6 
do P, LE & W V 48......- aL 984) 99 383, | Y9%sJanl6 | 97%Jan 5 
do Southwest Div 3s. Yl%)} Y2 9i% | Y24dan2Z|) Yl Jan 4 
Brooklyn Ferry 58 ........-.- Re i oz J 46% Feb 1 
Brookiyn Kap ‘Tran ref 48..| 961% 96%. | 93% | 100 Jau 26 Y3%¥gMr 6 
Brovkiyn Rapid Transit 58.) _..... | 2.22. | feel luy Janu 26 | lU7%Jan 3 
Brovklyn Umwn El lst 58 --|+108 108% | 10815 | 113 4Jdan 22 | 1084 Feb27 
Brookiyn Union Gas 5s...-.. #1114 12 110° «| 11342Jan 10 / llv r 
SE nines eS at PORTER IREE wane are 
Canada Southern 1st 58 ....- -|1 1015, 10149 | 1014 | 101l%eJan 22,101 Jan 4 
GEE Ph cnsncenendnndsescoes 105% | 10542 | 105% 103% Janls|1U52Mr 1 
Central ot Georgia con 58 .../:114 14 14 114% Jau 19 ll3‘aJan 3 
do lst pref incume......... + 961g | 96% | 963,| YZ FKebl 93% Jun 1VU 
do 2d pref income.......... 88 83 8734,|) S742Feb 20 8U4y Jan ll 
do Su pref income.......... 84 b4ly 832 Sv kFev2Z2U0 75igJan 8 
Central Leather 5s .......... | 10158 101% | 101% | 102 Jan 26 | 10U2Jan 2 
Central of New Jersey gn 58 41293, | 13144 | 130% | 132, Jamld | 130% Mr 7 
Centrai Pacitic 1st 4s.......-. 997, | 100 995 | lu2“gJan 11 | Y¥» Feb2s 
Ches & Vhiv con 58.......... 11848 | 118% | 118 | live Febly | lls Mr 5 
do general 4498 ..........-. 106% | 107 1065, | 109) kFebl4| lu6®*s Mr 1 
do nich & All if ist || RS CRO Pee 1U242 Feb 5 | 1Uu% Feb 27 
do do 2d con 48 ............ ND BANE eae YO4Mr 1 v6%Mr 1 
—- Ailton 38 ......... 8l4g/ 81%! Sl4g} SZ4edan 8; sSi4esMr Y 
SE 80'g | BU! 80 3z Feb 1 7SigJan 3 
Chi 3 % Q, ll Div 3498..... 2 4 Pweg ae YoO'4dan 3 | 93% Keb 2U 
do Denver gyn 48 ..../:100% | 10033 | 100% | 102 Jan13| 99%Mr ; 
do Nebruska Ex 4s........ +107 107 107 lU7_- Febid | 1064 Jan 24 
Chi & Kast Lllinvis Cull ORE aR BOE Bede sal 119% Feb15 | 117%Jan 4 
quanowe @ Erie lst 58....... t12l4g | 182% | 182%, | l22% Feb 7/121 Jan lu 
Chi, lund & Louisv rei 68. .-.-)' 1323, | ...... | 2.2... 133 Janll | l32wJan 5 
du soiuindioe be tinenenies Fa Ne eee 11349 Jan 22 | 11342 Jan 22 
Chi, Mil & st Paul gn Sirens , 107 107 1lU‘2»Janl1d/|107 Mr 5 
© terminal 5s . (ST NOCRIRE aerials 10819 Jan 31 | 103849 Jan 31 
do C & Pac Western 5s ... +113%4 | 113% | 118% | Jide Feb 9) 1ll3Sy2Jdan 3 
do C & Pac G8.............. (Fie peers lus Feb 3 | lu72 Jan 16 
do Southern Minn 6s8...... 410753 | 108 107% | 107% Mr 5 | 1U7exJan Y 
do South Division 58 ...... SEEn © enniis 8 commas 106% Jan 25 | 1064 Jan 1l 
Chi & Northwest’ ngn3 98 -| ...... 99 99 luwv2,dJan Y} ¥Y Feble 
do extended 4s............. | EE pea 10542 Jan 17 | 10549 Jan 17 
Chi, K | d& Pacitic Col 58 ....|; 90 90 &91,| YS Feb 2] S8yJan 
do IE OG 6 cnncesscceces 102% | 102% | 102% | 103%4%dan 8 | 10242 Jan 138 
o collateral trust 48 ..... 79%, | 7942 78% | Sli2eFeb 2 7Y Janu ld 
do refunding 48 ............ 96 46 95 97 Jand3l ¥5 Jan 4 
Chi, St Paul, M & O 6s...-.. AS ects Mt eatin 136 Febl13/}135 Feb 1 
Chi SF oie? DR Beene wocccceccss | socccecces secs 
Ciev, C, C & St L gn 48 ..... 104 104 1031, | 105% Feb 1 | 102\4Jan 4 
| ST atin RN, Beets 103. Jan22/;101 Feb2l 
Col Ind 58, Series A......... 7834 79% | 76144) S82Jan 27 76 kebl7 
| SR 77%4| 774! 76 3342 Jan 26 | 74% Feb17 
Col Midiand lst 4s ......... | ...... 761g| 7648) Taedan24| 74%4Jan 4 
Col Southern lst 48 ......... 93% | 94 937%, | 9642 Jan 24 YS'eauan 2 
Consolidated Gas 68......... 151% | 152% | 161 163%, Jan 26 | 15U's Mr 2 
Con ‘Tobacco 48.............. TB% 79 738% | 33% Jan 24 7342 Feb 26 
Den & K G Con 48........... 993, | 99% | 99% | 10U%Jansl| YY Febzs 
I I 10+ Fevid | 108 Jan17 
do cousol 4498 ............. SEE E dnienee © duhinns 1062 Feb 28 | 10649 Feb 28 
PE occa hl Eo Bf easessasesees | egenesapousese 
do Ohio Southern Div 4s8..| _..... | ...... | ...--. 93% Jan 24 | 92% Feb23 
Tr. ap iy ae BBo 88%) 87 3344 Fe S24Jun 5 
T. V & G con 58 .......... 119% | 119%2 | 119% | ll¥YYJdan2¥/ 119 Febl3 
"és Divisional, BO cewsescspee RE © edits, Beet, ll44Jan 4/|1144%Jan 4 
BG Gi ceccesocage- cece U6 106 104% | 109% Jan 20 | 10449 Feb17 
do con prior Eleamsionaweches 101% | 10143 | 1003, Janl12| 99% Jan 4 

































































. Last 
Continued, Friday; High Low High Low 
Erie general 48 .............. 925, 93 92 934%Jan16| 9i¥Jan 2 
Erie, Pa, col tr 4s. . De Eh awenss Eames 98 Jan29 | 941 Feb 23 
Evansv'e & Terre H con@s | ...... | ...... | .....- powetes sud mend | devueccuseqess 
do lst gen 5s ...... FEE. |B weesoes E eececs. E senseoesedeces aiainieedics 
Ft W & DC Ist 68......-...| ------ | -----. | ----.- 115 Feb 9/112%Jan 6 
- ah Wo & Rio ond a Pea, mee 91 Feb2s8 | 89 Jan12 
B & Western deb B....... 20% 20% 20% 2312 Jan 19 19% Jan 4 
Gulf & Ship Island 5s....... FE: | ananta | seeniee 104 Feb21/102 Janlé6é 
Hocking NT SED <vcnntwsl saanes 108 108 10942 Jan 27 | 1U7yJan y 
H & ‘i Cen gen 4s.........-.. PT b chanws!l satbmes 414 Jan 18 98 Jan 
EEE ecicdcncddpandh eins’ | uadece | caine 10744 Feb 26 | 10744 Feb 26 
do 4s, —_ eeearie ara 105 | 105 105 10642 Feb13 | 104% Feb 28 
Int . Gt i emereie Te ee ee 120) Jan17 Mr 2 
og : a be Sisto ptiveranectennae 98%) 99 98 102% Feb7 t Mr 8 
O OU BB. cccccccccccccccccce| cocess | coccce | coccce | ceorccceccccccs | cocccceccccee. 
International Paper 6s. .-.... 108 108%g | 108 1102 Jan 26 oS te Feb 9 
ES eS U6 96 96 100 Ja Mr 7 
Internat’] Steam Pump 6s ..|f103%4 | ...... | ....--. 103. Feb Zz 101% Jan 5 
lowa Central lst 5s ......... flll 114 114 115 Feb 6 /|114 Feb 7 
EC. iecensil etriine | sahsee: 1 etibens 88 Jan1l2/; *6 Jan 2 
Kansas City, FtS& Mem4sr| 87 87 86144; 87% Mr 2| 86%4Mr 6 
Kansas City Suuthern 3s....| 74%2/| 74%) 74 754Jan 5| T3e4Jan 2 
Lackawanua Steel 5s8........ 107 107 107 108'2 Jan 30 | 106% Mr ji 
Laclede Gas 58..........----. .-. - | 107% | 107% | 10342Jan26/|107 Feb 8 
Lake ~y ~edabennete ba. er een 119 Feb 9|117%2Jan 4 
RRR RR PRE EE | ic. none 11 | 113‘:Jan 2 
Pty Anon I icccnnasil wanes 99% | 993, |) 1U0l48 Feb28 |) 90% Mr 5 
ON SORES 9948 | 9948); 9y 101%, Jan Y¥| 99 Mr i 
Re Bs ic cacal ncnaee | saccesi! s¢enes 101% Ji 3;100 Mr 1 
eS | ae BEET  vncokatl ‘cesties 10244 Jan 30 | 1014. Feb 28 
| REE: Sere, TE | ee 10242 Jan 3U | LUO) =Mr 
Rapeiewie® 2 AS O66 BG.4.-:1 cenecs | ccccce'| conse U5 Jan26/| 105 Jan 26 
Louisville & Nash Unified 4s) 103 0338 | 102% | 104%4%Juan ¥ | 1U2%Mr 8 
|. | i eeepagenorar: 995g | Y9% | 95 | 1UU'sJdJan 20 | YsloJan 3 
dv So Ky, Monon joint 4s .| _..... 96 96 96% Feb27 9544 Jan 5 
Manhattan con 4s ..... 10344 | 103% | 103 103 “8 Jan 22 | 102% Febl3 
Metropolitan Street Ry 5s..|111 lll%®/|11l1l%/117 Janlzg/|1i1l Febes 
do Refunding 4s........... es Rereten: Gasca Y92 Jau27| 90%Jan 5 
Mexican Central con 4s..... t 82 83 82 85 = 6Feb24 784 Jan .2 
do lst income.............. 944. 245,/ 23%4/| 26% Jan * 2344 Feb 28 
Go 9a imcome: .....<--.20... 20% | 205 |) 20% | 21 Feb i84gJdan 6 
OS a eee: RE | geet rae 33% Jan 31 98%) Jan 6 
Minneapolis & St. Leon 58../4113 | ..---. | ...-.- 11442 Jan 20 3 Jan 2 
do lst and ref 48...........| ...... 94% | 941, | ¥Y7 Janl7| 94 Mr 3 
Mi ssouri, Kan & Tex 1st 4s./410044 | 100% | 100% | 103 Jan22/ 100 Jan 2 
SR apes Sean 8Y 8Y | 88y| %Y2* sJau2Z¥;) S8leMr 8 
GROREIEG.. oc eweesceseeness jflu6é | 106 | 1lué | 1U72Jan16/) 106 Mr 2 
_)g 4 faa 10744 | 10714 | 109% Feb14 | 1U74sJan 3 
Missouri Pacific trust 5s....| 104% | 104% | 104 10748 Feb 13 | 104 Mr 5 
do collateral 5s ...........- 1106 1062 | 1064_ | 1U8'2 Jan 26 | 106 Feb 7 
do 4U-year 4 per cent.loan.| ...... | ...... | .....- Y4'oJun13 |) 93'egJan 3 
Mobile & Ohio gen 4s ....... = Fe Pras Peess ¥ Janld| 98% Jan 20 
Nassau Elec 48 .............. 88 8842 | 88% | S92 Jan i7 8 J 
a Mexico 48 ......... t 8542) 8a 85 3743 Feb 85 Jan 2 
ER ENERE ) Sag Sarre, ee 10242 Jan 26 | 10212 Jan 26 
N, C st Louis con 5s ..... et Ree Pee a Feb 1144Jan 3 
New York Central fen 3448.) Y74%2_) YB4! 98 v¥'4daul6| 98 Jan 2 
do deb 48, 1934 ............ 0144 | 101% | 101 102) Feb 5 | 100% Jan 5 
do Lake Shore col 3498 ....|  8Y 89 S81g| YS Jan2d4| 8xyMr 2 
do M C collateral 3498 ..... 2S eee: ppretate 91 Feb 6 | 89% Febl9 
N Y,C & St Louis 4s ....... t1U542 | 10542 | 105%/106 Mr 1/| 104yJan 2 
G,EL, Decdesel csnese Sd'o/ 87% | 92 Janl1Y9| 87% Mr 8 
ee 109% Jan 16 | 108%. Jan 4 
N Y, Ont & West ref 4s..... t100% | 101% | 1014g | 104%Jan 9/101 Mr 2 
Norfolk & Western con 48..) 10142 | 101% | 10149 | 102% Jan 17 | 10148 Feb 16 
do divisional 1st lien 4s 9Y 99 | YY Y942JansU | Y8loJan 4 
do P.C & C juint 4s.......) ...... 9444 | 9314) YOlodan1l2/| Y34Mr 5 
Northern Pacitic prior 48 ...| 10442 | 104 12 | 103% 1064 Jan 12) 103% Mr 1 
Gp Mometal BS ..<c<ccces--.. 77's | 7744) 77 82.Jun24/| Th Feb 3 
N PGN jt4sC B,& Q col.| 10048 | 10044 | 99% | 1Ul%Jan19| 99 Jan 3 
Oregon Ry & Nav 48 sumbens UL | 1U1l42 | 10114 | 101% Feb 1 | 100% Feb27 
Oregon Short ios Bnd! wccccs 122 21 126 Jan23|121 Mr 8 
5 a, PLA aod 118% Jan 1U | 11748 Feb 20 
aOR RS; 96% | 96%!) 96%| Y72aJan1s8| 95%Jan 3 
Pacitic Coast lst 5s.........- OC x a es 114 Janly | 112%Jan15 
Pennsylvania 449s..........- +107 107 107 10744 Jan 19 | 106%Jan 8 
do cunv $498 .............-.| lO] 101% | 101 105%4 Jau 22 | 10042 Mr 1 
A Ee EE nied cssigceel ecnece 100% | 10u3%, | 101 Jan1lY | 100 Jan 5 
CO ee 794 794 7812 SU. Jan 2U 78 Jan 3 
Reading gen 48.............. 10012 | 101 10014 | 1025gJan 9) 1004 Mr 7 
er 7 aaa 1014 ! 101% | 1014 1u1%4 Feb 38/; 100 Jan 4 
Se I CUNIIIINED GO nocd) cannes] csmece | caccne | Genseesccesess | pcnceedbsedete 
Rio Grande W 48............ t 97%) YT! S744) 100 Jan22/| ¥74y4Mr 6 
sae + 901, | Yu% | 90% | Y2 JanZ2U; 9O Jan 3 
StJ & G Isl lst 48 .......... Rg Ses. Brees Y41o Jan 25 921% Jan 2 
StL & ines ET #1165g | 11742 | 116%, | 117% Jan2U0/} 116 Jan 9 
Rea 92% | 93 92% | YS Jan23 | Y2bJan 3 
do iver & Gulf Div 4s.../¢ 95's | Y5%) 95%) YO Feb2s| 94%Jan 9 
St L&8 F ref 4s............ 86% BU %, 6 88 Feb 5; 85 Jan 9 
do general 58 .............. V12% | 113 112%, | 113% Jan 20 | 111% Jan 12 
do general 6s ............-.. i RPE ti tee 127 Janl6/|} 125 Febl 
St Leé& south weet lets ...... +t 974%2| 98%! 98 YU% Jan 22| Y6lo Jan 3 
duo 2d snoome............... 85 85 85 8642 Jan 15 - Mr 
do coneel | an. eels sided BUln | 80%) 8U%| 32 Jan 3; S8U0\4Jan 4 
St Paul, M & M con 6s...... Es: “Swwotswcdll oma 1372 Jan 31 | 13644 Jan 20 
 # 5 SOE RTE eG, | ieee ll249Jau27/; 112 Febl 
EES TREE RR Bee 1044 Jan 13 | 10348 Feb21 
San An & A P 48............ 88 89 882 | YU Jan 25 74g Jan 2 
— Air Line 5s8........ 103 103% | 10344 | 10344 Jan <U | 102'o Jan 3 
aheciiedinadniidinninined YU% | YO YU Y2 Janl7| 89yJan 2 
So toa é& Ga lst 58.......... RE erate 10842 Feb 5 | 107%Jan 3 
© POCIEsS BOE ES .o0cccscscccs Y6! 963, | 96%3| Y7% Fe 95 Jan 2 
du 48 . pecacacceds Ue 93 925g; 9d2Feb 9| 925,Mr 7 
Southern Raiiw vay 5 petneed lls4 | 118% 18 119‘e Feb 5|118 Jan 2 
do Memphis Division PS ncIRRR UT | vccicss | coméec 'h *ezperceseotes | Sdisissasednete 
do M & O col 48 ........... SS PRD beer ag 981g Feb 6 | 97 Feb20 
do St Louis Div 4s.........) ...... 984] 98g] YV9%Jan24|, 98 Janl3 
Standard Kope & Twine Incit 1% | ...... | ...... 22odan 2 1‘, Jan 15 
Tennessee Coal & Iron gen'l) 100 01 100 10l‘2, Jan27 | 97% Jan 5 
Term Ass'n St L ref 4s...... 99 10044] 100%; 10UU4Mr 3/| 98%yJan 9 
Texas Pacific lst 5s ......... 123 123 123 123'2 Jan 2U | 121% Jan 5 
PIPER. : .cadensssdoedl ceases EE. poroneds lu2 Jan 9/102 J 
Third Avenue 4s ............ 93 94 93 Ys'oJan10 |) 92% Feb28 
Toledo, , Louis & W 3498../+ 8948] ...... | .2.... YO Janl3; 8yY Feb23 
GED scdtinnsnnn sapnend 83 8814. /) 821 S44. Jun24/; 83\4Jan 3 
Underg’ i London é 5 ger cent; 98 98 971g | 98 sJan26 |) 964Jan 2 
Union aaa GE ocaseknd 104% | 104% | 104% | 106%Jan 9 | 1044 Mr 1 
do convertible 4s ......... 54 154's | 153 153% Jan 24 | 1474, Jan 3 
ni Rys San Fran 48....| 88% 89 B88 lg 9U Feb 2 7% Jan 3 
do st Louis 48 ............. SS RRORERRE Pals SsoJan1l3| 88 Feblé 
U 8 Leather 68 .............. i 1094 Feb 10 | 10753 Jan 19 
United | States Red & Ref 68) ...... 98% | 98% 101% Jan13 | 99%, Feb27 
ij  * “= tiseepetey 98 9834} 984g | 9¥% Feb 2) 96%4Jan 5 
Va mg Chemical ool tr Ge. ../t101%-:| ...... | ....-. 101 ° Jan 15 |} 101 Janl5 
Wabash Ist 5s............... 116 11648 | 115%, | 11642 Jan 3U | 11548 Feb 28 
| ¢ SO oa 41U05% | i068 1U5%4, | 109 Jan 30 | 105% Feb 28 
do debenture B............ 81% 83 80 85 Feb 27 732 Jan 
Wabash-Pitts Term Ist.....| ...... rote} 87%| 9YV2Feb 1; 86 Jan 8 
Wabash-Pitts Term 2d...... + 39% | 39% | 39% | 4l'4Jan20| 344gJan 3 
West Maryland 4s........... 88 88 87% 885, Jan 24 Jan 2 
West N Y & P lst 5g........ | BR. PPR) enter 118 Mr 2/117 Jan 2 
(EERE A CRTE, UE ehaeae ¥75g3Jan3U |} 97 Jan10 
West Union col tr 58........) ...... 108% | 108 109% Jan 4 | 10748 Jan 15 
do R E & ref 4498.......... 104 105 10448 | 105 Jan 20 | 10413 Mr 
West Shore 48 ............... t{1075 | 108 108 108 Janl1ll|107 Feb28 
6e LE con 48.....| .....-. 90 90 93g Jan 22 Mr 
Wisconsin Cen Tt wtewees 92% | 92%) 92% 5 Jarnl2; 92 Jan 2 

















tNo sales. 
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March 10, 1906.] 


DUN’S REVIEW. 








BANK ITEMS. 


ee 


The Bank of Ellendale, N. Dak. Theo. Serr, 
assistant cashier, has resigned. 

The Citizens’ National Bank of Mount Pleas- 
ant, Pa., is to become the Citizens’ Savings & 
Trust Co. 

The Citizens’ Bank of Maypearl, Tex., has 
been incorporated as the Citizens’ State Bank. 
Capital $15,000. 

The Manufacturers’ National Bank of Water- 
bury, Conn. Geo. W. Beach, president, is dead. 

The Jackson Trust & Savings Bank of Chicago, 
Ill. Wm. H. Eagan, president, has resigned. 

The Eufaula Trust Co., of Eufaula, Ind. Ter., is 
to be absorbed by the Arkansas Valley Trust 
Co. of Fort Smith. 

The Pocahontas County Bank, of Pocahontas, 
Iowa. Geo. Fairburn, president, is dead. 

The Second National Bank of Belair, Md. 
H. F. Adams, cashier, will resign on April 1. 

The German State Bank of Glen Ullin, N. 
Dak., is to increase its capital to $20,000. 

The Palmetto Bank & Trust Co. of Columbia, 
S. C., Is to be converted into the Palmetto 
National Bank. Capital $250,000. 








DIVIDENDS. 


INTERNATIONAL PAPER COMPANY. 


The my Rg at! dividend of ONE AND 
ONE-HALF PER CENT. on the Preferred Stock 
has been / te red payable April 2, 1906, to Stock. 
holders of record at the close of business March 15 , 
1906. Transfer Books will close March 15th, 1906, 
and reopen April 2, 1906. Checks mailed. 


E. W. HYDE, Secretary. 








THE CHICAGO, ROCK ISLAND 
AND PACIFIC RAILWAY COMPANY. 
New York, February 28, 1906. 
A dividend of ONE AND ONE-HALF PER 
CENT. (12%) on the capital stock of this company 
is declared, payable April 2, 1906, to stockholders 
of record March 16, 1906, on which date the trans- 
fer books will close, and open again March 19, 
1 


906. 
G. T. BOGGS. Assistant Secretary. 


FINANCIAL. 


FINANCIAL. 





CUBA 


Banco Nacional de Cuba 


(NATIONAL BANK OF CUBA) 


Head Office, 27 Cuba Street, Havana. 


BRANCHES: 


Santiago, Cienfuegos, Matanzas, Cérdenas, Manzan- 
illo, Sagua La Grande, Pinar Del Rio, Caibarien, 
Guantanamo, Santa Clara, Camagiiey. 








Special Agents at every Commercial Point in Cuba 
and Correspondents throughout the World. 





MEMBER AMERICAN BANKERS ASSOCIATION. 


ESTABLISHED 1844. 


H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANKAERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 





Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 





THE ROYAL BANK OF CANADA 


INCORPORATED 1869. 


Head Office, Halifax, N. 8. 
T. E KENNY, President, 
Chief Executive Office, Montreal, Que. 


E. L. Pease, General Manager. 


Capital Paid Up, a - $3,000,000 
Reserve and Undivided Profits, 3,192,705 


The United States Banking Co., S. A. 


GANTE No. 1, MEXICO CITY, MEXICO. 





Capital Stock Paid-up 2,000,000.00 
eserve and Undivided Profits, 572,591.67 
Deposits, , 8,227,054.44 


Drafts bought and sold on the United States of America, 
Paris, France ; London, oer Berlin. Germany, and Madrid, 
Spain. Special attention given to collections. 


LETTERS OF CREDIT ISSUED. 
BRANCHES: Parral, Chih., Oaxaca, Oax. 


* Cia. Bancaria de Orizaba, S. A., Orizaba, Ver. 
AGENTS Cia. Banquera Veracruzana, Ss. A., Veracruz, Ver. 
- . American Bank of Torreon, S.A., Torre on, nee 
The El Oro Trust Co. 8S. A., El Oro, Mex 








SPECIAL NOTICES. 








SPEOIAL NOTICES. 
MICHELI & CIA. 


BUENOS AIRES, | 
844-Avenida de Mays-850. 


Special Agents for Cotton Goods. 


Desire to act as representatives of American 
{ouses 


HIGHEST REFERENCES. 


\lUDA DE DRESCO & CIA 


GENERAL IMPORTERS OF 
HARDWARE, 
Calle Chacabuco 347-351, Buenos Aires, S.A. 


Desire to undertake an Agency of Goods 
Specialties in any line, and to jatpedions 
ew Inventions and useful Articles. 











Correspondence Solicited in any Language. 





A. I. PORTER, Mgr. 


Torreon Mercantile Co. 


TORREON, COAHUILA, MEXICO, 
P. O. Box 125. 
Commission Merchants, Exporters of all kinds 
of Mexican Products. 


J. H. SCHELL, Asst. Mgr. 





CABLE “ BLASCO” P. O. BOX 362 


HARLES BLASCO 


COMMISSION MERCHANT 
LEAF TOBACCO AND CIGARS 
No. 1 O'REILLY ST., HAVANA, CUBA 


RI C A R D oO I L . A, 
IMPORTER AND 

MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC 





CORRESPONDENCE SOLICITED. 





HAVANA CIGARS. 


ROMEO y JULIETA. 
The Favorite Brand of the Connoisseurs of all Countries, 
OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 





RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain 2%, Havana, Cuba. 








SPECIAL NOTICES. 
NOVEL SUCCESSFUL 


Machines for Printing on Eggs. 


Vielding an Annual Net Profit —— 000 per 
Million Inhabitants 


For Purchasing Patents or Rights Address, 
Mons. C. CONZA, S7,hesitrst.uomgshame 
and Powell & Coiné, 11 Broadway, New York, N. om 

Ss. 














Prepare for Christmas Trade. 
W=W. WINTERBAUER, 


Nuremberg, Germany, 
Manufacturer of Christmas-Tree Decorations 
Largest Assortment of Novelties in 


Glass Balls, Icicles, Festoons, Laces, Fruits, Candle 
Holders of late designs, Filigree Decorations, 
Wadding Decorations, Lanterns, Stars, Snow. 


ARTIFICIAL CHRISTMAS-TREES. 





Bonduel Hermanos, 


importing Merchants, Manufacturers’ Represen- 
tatives and General Commission Agents. 


Desire to Represent Foreign Manufacturers for the 
sale of their goods in the Argentine and Uruguay. 


CALLE VICTORIA Nos. 807-815, 
BUENOS-AIRES. 
Office in Lyons (France) 17, Rue Royale. 


House Well Established and Responsible. Guaran. 
tees and References on Request. 


Cable Address (LESBONDUEL’’ Buenos-Aires. Code: Lieber, 1901 Editioa 








TRAVEL. 


TRAVEL. 





THE WHITE RIVER COUNTRY 


IN MISSOURI AND ARKANSAS. 


A LAND OF BOUNDLESS MINERAL AND AGRICULTURAL 
WEALTH AND MARVELOUS SCENIC BEAUTY. 


4 
CAN BE REACHED FROM ST.LOUIS OR KANSAS CITY 
IN ONE NIGHT BY THE 


MISSOURI PACIFIC RAILWAY 


VIA CARTHAGE, MO., 


AND FROM ST. LOVIS OR MEMPHIS IN ONE NIGHT 
BY THE 


IRON MOUNTAIN ROUTE 


VIA NEWPORT, ARK. 


FOR FURTHER INFORMATION, FOLDERS, MAPS, RATES, NEW ILLUSTRATED BOOK, Etc 
ADDRESS 


H. C. TOWNSEND, 


GENERAL PASSENGER AND TICKET AGENT, 
St. LOUIS, MO. 
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INSURANCE. 


IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 











SPEOIAL NOTIOES. 











William Mann Company 





BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


~ 89-61 MAIDEN LANE, NEW YORK 
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THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Building, 


Sth Ave., cor. 22d St. 


Only Salesroom 
in Greater New 
York. 

















TRAVEL. 


SEABOARD 


AIR LINE RAILWAY. 


Shortest Line—Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 











Two Daily Trains to 


Atlanta and the Southwest 





For information or Winter Resort Booklets 
Address 
W. E. CONKLYN, Gen’! East’n Pas’g’r Agent, 
1183 Broadway, New York. 
EDWARD F. COST, CHARLES B. RYAN, 
9d Vice-Pres. 


PORTSMOUTH, Va. 


Gen’! Passenger Agent. - 





SPECIAL NOTICES. 


Pony Rigs For 
Boys and Girls 





This nobby Governess cart, one of the favorites in our famous 
Tony Pony Line, would give your little folks more pleasure than 
anything else you could buy forthem. Itisso strong, so roomy, 
so ‘‘comfy’ —hig h quality through and through—made for 
durability as ool as arance. Let us tell you more 
about it and all the hee up-to-date Tony Pony vehicles. Our 
Pony Farm is the best stocked in the West, and we make 
prompt shipment of pony rigs complete— pony, harnes:, cart 
and all the trimmings. We will send you our heantiful'y illus- 
trated catalogue Free. Address, Michigan Buggy Co., 1 ‘’ffico 
Bldg., Kalamazoo, Mich. 





. FOREIGN BANKS. 


ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, 2,430,000 
SURPLUS, 794,755 





@ $4.86—£1. 
Foreign Exchange and General Banking Business 








a... 






EVERY COMFORT 


is yours on the 


New Jersey Central 


between 


NEW YORK and 
PHILADELPHIA 


Reading System 
90 MILES IN TWO HOURS 
Rock Ballast — Block Signals —Vestibuled 
Coaches — Cafe Cars 


y TRAIN EVERY HOUR AND ON THE HOUR a 

















SPECIAL NOTICES. 


Vertical Files 


You pay too much for a 
filing cabinet when the 
makKer’s reputation is fig- 
ured into the price. 














You pay too little when 
you buy a cabinet that 
will begin to go to pieces 
after a year’s use. 





Our vertical filing cabi- 
nets will last for a busi- 
ness lifetime. They are 
equipped with every mod- 
ern device that increases 
convenience and working 
smoothness. 


A business-like cabinet 
sold at a business-like 
price. 


Catalogue on request. 





CLARHE @ BAKER CO. 
254-258 Canal st., cor. Elm st., New York 
925 Chestnut st., Philadelphia 





TYPEWRITERS 
appeal to your sense and your senses. 


They have the light touch which makes for speed and attractive writing..” 


THE SMITH PREMIER TYPEWRITER CO.. Syracuse, N. Y. 
Branch Stores Everywhere. 
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